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Independent Auditors’ Report

Board of Education
Mercer County School Disirict No. 404

Report on the Financial Statements

We have audited the accompanying financial statements of the Mercer County School District No. 404 as of and for the fiscal year ended June 30, 2014, and
the related notes to the financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements on the cash basis of accounting in accordance with regulatory
reporting requirements established by the Illinois State Board of Education as described in Note 1C. This includes the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in accordance with auditing standards
generally accepted in the United States of America and the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall presentaticn of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.



Mercer County School District No. 404

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1C, the District has prepared these financial statements using accounting practices prescribed or permitted by the Illinois State Board
of Education, which practices differ from accounting principles generally accepted in the United States of America. Also as described in Note 1C, the District
prepares its financial statements on the cash basis of accounting, which is a basis of accounting other than accounting principles generally accepted in the
United States of America.

The effects on the financial statements of the variances between these regulatory accounting practices and accounting principles generaily accepted in the
United States of America, although not reasonably determinable, are presumed to be material.

Adverse Opinion on U.S. Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles”
paragraphs, the financial statements referred to above do not present fairly, in accordance with accounting principles generally accepted in the United States
of America, the financial position of the District as of June 30, 2014, or the revenues, expenditures, and changes in financial position for the fiscal year then
ended.

Opinion on Regulatory Basis of Accounting

The District has omitted disclosures required by Governmental Accounting Standards Board Statement 45 Accounting and Financial Reporting for Post-
Employment Benefits Other Than Pensions. The amount by which this disclosure would affect the financial statements is not reasonably determinable.

In our opinion, except for the effects of the omissions described in the preceding paragraph, the financial statements referred to above present fairly, in all
materizal respects, the assets and liabilities arising from cash transactions of Mercer County School District No. 404 as of June 30, 2014, and its revenue
received and expenditures disbursed during the fiscal year then ended, on the basis of accounting described in Note 1C.

Other Matters

QOur audit was conducted for the purpose of forming an opinion on the financial statements taken as a whole. The schedules listed in the table of contents
as “Supplementary Information™ are presented for purposes of additional analysis and are not a required part of the financial statements. The schedule of
expenditures of federal awards is presented for purposes of additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits
of States, Local Governments, and Non-Profit Organizations, and is also not a required part of the financial statements.
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The “Supplementary Information” and the schedule of expenditures of federal awards are the responsibility of management and were derived from and relate
directly to the underlying accounting and other records used to prepare the financial statements. Such information has been subjected to the auditing
procedures applied in the audit of the financial statements and certain additional procedures, including comparing and reconciling such information directly
to the underlying accounting and other records used to prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our opinion, the supplementary information and
the schedule of expenditures of federal awards are fairly stated in all material respects in relation to the financial statements as a whole,

The statistical sections have not been subjected to the auditing procedures applied in the audit of the financial statements and, accordingly, we do not express
an opinion or provide any assurance on them,

The 2013 fiscal year comparative information shown in the Schedule of Expenditures of Federal Awards was subjected to auditing procedures applied by
us and our report dated October 9, 2013, expressed an unqualified opinion that such information was fairly stated in all material respects in relation to the
2013 fiscal year financial statements taken as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued a report dated October 9, 2014, on our consideration of the Mercer County School
District No. 404's internal control over financial reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is to describe the scope of our testing of internal control over financial reporting and compliance
and the results of that testing, and not to provide an opinion on internal control over financial reporting or on compliance. That report is an integral part of
an audit performed in accordance with Government Auditing Standards in considering the District’s internal control over financial reporting and compliance.

(ronmanigl, Dasice, Bllebiomamv (Dot

Cavanaugh, Davies, Blackman & Cramblet
Monmouth, Illinois
Qctober 9, 2014
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Independent Auditors’ Report on Internal Control Over Financial Reporting
and on Compliance and Other Matters Based on an Audit of Financial
Statements Performed in Accordance with Government Auditing Standards

Board of Education
Mercer County School District No. 404

We have audited, in accordance with auditing standards generally accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United States, the financial statements of the Mercer County School
District No. 404 as of and for the year ended June 30, 2014, and the related notes to the financial statements, and have issued our report thereon dated October
9,2014. Our opinion was adverse because the financial statements are not prepared in accordance with generally accepted accounting principles. However,
the financial statements were found to be fairly stated, except for the effects of the omitted disclosures required by Government Accounting Standards Board
Statement 45, Accounting and Financial Reporting for Post-Employment Benefits Other Than Pensions, on the cash basis of accounting, in accordance with
regulatory reporting requirements established by the Illinois State Board of Education, which is a basis of accounting other than generally accepted accounting
principles.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District’s intemal control over financial reporting (internal control) to
determine the audit procedures that are appropriate in the circumstances for the purpose of expressing our opinions on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of the school district’s internal control. Accordingly we do not express an opinion on the
effectiveness of the school district’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in the normal course of performing
their assigned functions, to prevent or detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination of
deficiencies, in internal control such that there is reasonable possibility that a material misstatement of the school district’s financial statements will not be
prevented or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged with governance.

QOur consideration of internal control was for the limited purpose described in the first paragraph of this section and was not designed to identify all deficiencies
in internal control that might be material weaknesses or significant deficiencies, and therefore material weaknesses or significant deficiencies may exist that
were not identified. Given these limitations, during our audit we did not identify any deficiencies in internal control that we consider to be matenial
weaknesses. However, material weaknesses may exist that have not been identified. We did identify certain deficiencies in internal control described in the
accompanying schedule of findings and questioned costs that we consider to be significant deficiencies. Finding 2014-1 has been identified as a significant
deficiency.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements, noncompliance with which could have a direct and material effect
on the determination of financial statement amounts. However, providing an opinion on compliance with those provisions was not an objective of our audit
and, accordingly, we do not express such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are required to
be reported under Government Auditing Standards.

School District’s Response to Findings

The District’s response to the findings identified in our audit are described in the accompanying schedule of findings and questioned costs. The District’s
responses were not subjected to the auditing procedures applied in the audit of the financial statements and accordingly, we express no opinion on it.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the results of that testing, and not to provide
an opinion on the effectiveness of the entity’s internal control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly, this communication is not svitable for any other

purpose.

(honcoit, Dsiiow, B Ilockonans oty

Cavanaugh, Davies, Blackman & Cramblet
Monmouth, Illinois
October 9, 2014
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Independent Auditors’ Report on Compliance For Each Major Program
and on Internal Control Over Compliance Required by OMB Circular A-133

Board of Education
Mercer County School District No. 404

Report on Compliance for Each Major Federal Program

We have audited Mercer County School District No. 404's compliance with the types of compliance requirements described in the OMB Circular A-133
Compliance Supplement that could have a direct and material effect on each of the District’s major federal programs for the year ended June 30, 2014. The
District’s major federal programs are identified in the summary of auditors’ results section of the accompanying schedule of findings and questioned costs.

Management’s Responsibility
Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants applicable to its federal programs.
Auditors® Responsibility

Qur responsibility is to express an opinion on compliance for each of the District’s major federal programs based on our audit of the types of compliance
requirements referred to above. We conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United States;
and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we
plan and perform the audit to obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to above that
could have a direct and material effect on a major federal program occurred. An audit includes examining, on a test basis, evidence about the District’s
compliance with those requirements and performing such other procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal program. However, our audit does not provide
a legal determination of the District’s compliance.

Opinion on Each Major Federal Program

In our opinion Mercer County School District No. 404 complied, in all material respects, with the types of compliance requirements referred to above that
could have a direct and material effect on each of its major federal programs for the year ended June 30, 2014.
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Report on Internal Control Over Compliance

The management of Mercer County School District No. 404 is responsible for establishing and maintaining effective intenal control over compliance with
the types of compliance requirements referred to above. In planning and performing our audit of compliance, we considered the District’s internal control
over compliance with the types of requirements that could have a direct and material effect on each major federal program to determine the auditing procedures
that are appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major federal program, and to test and report on
internal control over compliance in accordance with OMB Circular A-133, but not for the purpose of expressing an opinion on the effectiveness of internal
control over compliance. Accordingly, we do not express an opinion on the effectiveness of the District's internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over compliance does not allow management or employees,
in the normal course of performing their assigned functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over compliance is a deficiency, or combination of deficiencies, in internal control
over compliance, such that there is a reasonable possibility that material noncompliance with a type of compliance requirement of a federal program will not
be prevented, or detected and corrected on a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a combination of
deficiencies, in internal control over compliance with a type of compliance requirement of a federal program that is less severe than a material weakness in
internal control over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first paragraph of this section and was not designed to
identify all deficiencies in internal control over compliance that might be material weaknesses or significant deficiencies. We did not identify any deficiencies
in internal control aver compliance that we consider to be material weaknesses. However, material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of internal control over compliance and the results
of that testing based on the requirements of OMB Circular A-133. Accordingly, this report is not suitable for any other purpose.

Cavanaugh, Davies, Blackman & Cramblet
Monmouth, Illinois
October 9, 2014



MERCER COUNTY SCHOOL DISTRICT NO. 404
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PRESENTATION - FUND ACCOUNTING

The accounts of the District are organized on the basis of funds and account groups, each of which is considered a separate accounting entity. The operations of each fund
are accounted for with a separate set of self-balancing accounts that comprise its assels, liabilities, (arising from cash transactions) fund balance, revenue received and
expenditures disbursed. The District maintains individual funds required by the Illinois State Board of Education. The various funds are summarized by type in the financial
statements. These funds are grouped as required for reports filed with the Illinois State Board of Education. District resources are allocated to and accounted for in individual
funds based vpon the purposes for which they are to be spent and the means by which spending activities are controlled.

The following fund types and account groups are used by the District:

Govemmental Fund Types

Governmental funds are those through which most governmental functions of the District are financed. The acquisition, use and balances of the District's expendable financial
resources and the related liabilities (arising from cash transactions} are accounted for through governmental funds.

The Educational and Operations and Maintenance Funds are the general operating funds of the District. They are used to account for all financial resources except those
required to be accounted for in other funds.

Transportation, Tort, and Municipal Retirement Funds/Social Security Funds, are used to account for the proceeds of specific revenue sources (other than Fiduciary, Capital
Projects or Debt Service Funds) that are legally restricted to cash disbursements for specified purposes.

Debt Service Fund is used to account for the accumnulation of resources for, and the payments of, general long-term debt principal, interest and related costs.
‘The Working Cash Fund is used to account for financial resources held by the District to be used for temporary interfund loans to other funds.

Fire Prevention and Safety Fund is used to account for financial resources to be used for the acquisition or construction of major capital facilities (other than those financed
by Trust Funds).

Fiduciary Fund Types
Fiduciary funds are used to account for assets held by the District in a trustee capacity or as an agent for individuals, private organizations, other governments or other funds.

Trust and Agency Funds - Student Activity and Trust Funds are used to account for assets held by the District as an agent for students or teachers. These funds are custodial
in nature and do not involve the measurement of results of operations. The amounts due to the activity fund organizations are equal to the assets.



MERCER COUNTY SCHOOL DISTRICT NO. 404
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

A. BASIS OF PRESENTATION - FUND ACCOUNTING (Continued)

General Fixed Assets and General Long Term Debt Account Group

The accounting and reporting treatment applied to the fixed assets and long-term liabilities associated with a fund are determined by its measurement focus. Fixed assets used
in govemmental fund type operations are accounted for in the General Fixed Assets Account Group, rather than in governmental funds. Long-term liabilities expected to
be financed from governmental funds are accounted for in the General Long-Term Debt Account Group, not in the governmental funds.

The two account groups are not "funds." They are concemed only with the measurement of financial position. They are not involved with measurement of results of
operations.

B. GENERAL FIXED ASSETS

General fixed assets have been acquired for general governmental purposes, At the time of purchase, assets are recorded as expenditures disbursed for capital outlay in the
Governmental Funds and capitalized at cost in the general fixed assets account group, except that land and buildings acquired prior to June 30, 1950 are stated at estimated
original cost. Capital assets are those purchased or acquired with an original cost of $500 or more per unit and having a useful life of more than one year. Contributed assets
are reported at fair market value as of the date received. Additions, improvements, and other capital outlays that significantly extend the useful life of an asset are capitalized.
The costs of normal maintenance and repairs that do not add to the value of the assets or materially extend the asset’s lives are not capitalized, but are expensed as incurred.
Depreciation on all capital assets is computed using a straight-line basis over the following estimated useful lives:

Estimated Useful
Asset Class Life in Years
Land N/A
Land Improvements 20
Building and Structures 50
Equipment 10
Transporiation Equipment Jto5

Depreciation accounting is not considered applicable (except to determine the per capita tuition charge).



MERCER COUNTY SCHOOL DISTRICT NO. 404
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

C. BASIS OF ACCOUNTING

Basis of accounting refers to when revenues received and expenditures disbursed are recognized in the accounts and how they are reported in the financial statements. The
District maintains its accounting records for all funds and account groups on the cash basis of accounting in accordance with regulaiory reporting requirements established
by the lllinois State Board of Education, which is a comprehensive basis of accounting other than generally accepted accounting principles. Accordingly, revenues are
recognized and recorded in the accounts when cash is received and expenditures are recognized and recorded upon the disbursement of cash. Assets ofa fund are only recorded
when a right-to-receive cash exists which arises from a previous cash transaction. Liabilities of a fund, similarly, result from previous cash transactions.

Cash basis financial statements omit recognition of receivables and payables, and other accrued and deferred items that do not arise from previous cash transactions.

D. BUDGETS AND BUDGETARY ACCOUNTING

The budget for all governmental fund types is prepared on the cash basis of accounting which is the same basis that is used in financial reporting. This allows for comparability
between budget and actual amounts. This is an acceptable method in accordance with Chapter 122, Paragraph 17.1 of the Illinois Compiled Statutes. The budget was passed
on September 18, 2013 and amended June 25, 2014.

For each fund, total fund expenditures disbursed may not legally exceed the budgeted amounts. The budget lapses at the end of each fiscal year.

The District follows these procedures in establishing the budgetary data reflected in the financial statements:

1. Priorto July 1 the Superintendent submits to the Board of Education a proposed operating budget for the fiscal year commencing on that date. The operating budget
includes proposed expenditures disbursed and the means of financing them.

2. A public hearing is conducted to obtain taxpayer comments.
3. By September 30, the budget is legalty adopted through passage of a resolution.

4. The Board of Education may make transfers between various ilems in any fund not exceeding in the aggregate 10% of the total of such funds as set forth in the
budget.

5. Formal budgetary integration is employed as a management control device during the year.

6. The Board of Education may amend the budget (in other ways) by the same procedures required of ils original adoption.



MERCER COUNTY SCHOOL DISTRICT NO. 404
NOTES TO FINANCIAL STATEMENTS
JUNE 390, 2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
E. CASH AND CASH EQUIVALENTS

Cash includes amounts in demand deposits and interest-bearing demand deposits. Earnings from pooled accounts are allocated to the respective funds based on the average
balance of each fund.

F. INVESTMENTS

Investments, money market and savings accounts and certificates of deposit, are stated at cost which approximates market. The institutions in which investments are made
must be approved by the Board of Education.

G. INVENTORIES
Most school districts do not maintain inventories that would be material to the financial statements and therefore expense items as they are purchased.
H. REPORTING ENTITY

The District is the level of government primarily accountable for activities related to public education. The governing authority consists of seven elected officials who,
together, constitute the Board of Education.

The District has developed criteria to determine whether outside agencies with activities which benefit the citizens of the District, including joint agreements which serve pupils
from numerous districts, should be included within its financial reporting entity. The criteria includes, but are not limited to, whether the Board of Education exercises
oversight responsibility {(which includes financial interdependency, selection of goveming authority, designation of management, ability to significantly influence operations,
and accountability for fiscal matters) over such agencies. Oversight responsibility implies that one govenmental unit is dependent on another and that the dependent unit
should be reported as part of the other.

The joint agreements have been determined not to be part of the reporting entity. Accordingly, for the year ended, the District does not have any component units and is not
a component unit of any other reporting entity.

11



MERCER COUNTY SCHOOL DISTRICT NO. 404
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2014

NOTE 2 - PROPERTY TAXES

The District's property tax is levied each year on all taxable real property located in the District on or before the last Tuesday in December. The 2013 tax levy was passed
by the Board on December 11, 2013. Property taxes attach as an enforceable lien on property as of January 1, and are payable in two installments in June and September.
The District received significant distributions of tax receipts from the County Collector between July 1, 2013 and February 28, 2014. Taxes recorded in these financial
statements are from the 2012 and prior tax levies.

The following are the tax rate limits permitted by the School Code and by local referendum and the actual rates levied per $100.00 of assessed valuation:

Maximum Percent Actual Percent Actual Percent

2013 Rate 2012 Rate 2013 Rate

Educational 2.7000 2.7000 2.7000
Operations, Building and Maintenance .7000 .7000 7000
Transportation .2000 2000 2000
Municipal Retirement and Social Security as needed 2703 .2701
Working Cash 0500 0500 L0500
Tort Immunity as needed 2668 2930
Lease .0495 0495 0500
Special Education .0400 .0400 0400
Fire Prevention and Safety .0500 .0500 0500
4.3266 4.3531

Debt Service - Aledo as needed 2305 2229
Debt Service - Westmer as needed .1925 1876

NOTE 3 - RETIREMENT PLANS

The School District participates in two retirement systems: the Teachers' Retirement System of the State of lllinois (TRS) and the Hlinois Municipal Retirement Fund (IMRF).
Members of TRS consist of all full-time teachers and teachers employed on a part-lime basis in positions where services are expected to be rendered for a full and complete
school term. Employees, cther than teachers, who meet prescribed annual hourly standards are members of IMRF. The District's payroll for the year ended June 30, 2014
was $7,025,233.

TEACHERS' RETIREMENT SYSTEM OF THE STATE OF ILLINOIS

The School District participates in the Teachers' Retirement System of the State of Illinois (TRS). TRS is a cost-sharing multiple-employer defined benefit pension plan that
was created by the [llinois legislature for the benefit of Illinois public school teachers employed outside the city of Chicago.

The llinois Pension Code outlines the benefit provisions of TRS, and amendments to the plan can be made only by legislative action with the Govemnor’s approval. The State

of Illinois maintains the primary responsibility for funding the plan, but contributions from participating employers and members are also required. The TRS Board of Trustees
is responsible for the System’s administration.

12



MERCER COUNTY SCHOOL DISTRICT NO. 404
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2014

NOTE 3 - RETIREMENT PLANS (Continued)
TEACHERS' RETIREMENT SYSTEM OF THE STATE OF ILLINOIS {Continued)

TRS members include all active nonannuitants who are employed by a TRS-covered employer to provide services for which teacher licensure is required. The active member
contribution rate for the year ended June 30, 2014 and 2013 was 9.4 percent of creditable earnings. The same contribution rate applies to members whose first contributing
service is on or after January 1, 2011, the effective date of the benefit changes contained in Public Act 96-0889. These contributions, which may be paid on behalf of
employees by the employer, are submitted to TRS by the employer.

The State of Illinois makes contributions directly to TRS on behalf of the district’s TRS-covered employees.

+  On-behalf Contributions. The State of Illinois makes employer pension contributions on behalf of the district. For the year ended June 30, 2014, State of lllinois
contributions were based on 35.41 percent of creditable eamings not paid from federal funds, and the district recognized revenue and expenditures of $1,822,734 in
pension contributions that the State of lllinois paid directly to TRS. For the year ended June 30, 2013 the State of Illinois contribulion rate as a percentage of creditable
eamings not paid from federal funds was 28.05%.

The district makes other types of employer contributions directly to TRS.

« 2.2 Formula Contributions. Employers contribute 0.58 percent of total creditable earnings for the 2.2 formula change. This rale is specified by statute. Contributions
for the years ended June 30, 2014 and 2013 were $30,625 and $32,190, respectively.

= Federal and Special Trust Fund Contributions. When TRS members are paid from federal and special trust funds administered by the district, there is a statutory
requirement for the district to pay an employer pension contribution from those funds. Under a policy adopted by the TRS Board of Trustees that has been in effect since
the fiscal year ended June 30, 2006, employer contributions for employees paid from federal and special trust funds will be the same as the state contribution rate to TRS.
Public Act 98-0674 now requires the two rates to be the same.

For the year ended June 30, 2014, the employer pension contribution was 35.41 percent of salaries paid from federal and special trust funds. For the year ended June
30, 2013 the employer contribution was 28.05 percent of salaries paid from federal and special trust funds. For the year ended June 30, 2014, salaries totaling $132,612

were paid from federal and special trust funds that required employer contributions of $46,958. For the year ended June 30, 2013, the required district contributions were
$36,238.

»  Early Retirement Option (ERQ). The district is also required to make one-time employer contributions to TRS for members retiring under the Early Retirement Option
(ERO). The payments vary depending on the age and salary of the member.

The maximum employer ERO contribution under the current program is 146.5 percent and applies when the member is age 55 at retirement.

For the year ended June 30, 2014 and 2013, the district paid $40,494 and $42,468, respectively to TRS for employer contributions under the ERO program.



MERCER COUNTY SCHOOL DISTRICT NO. 404
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2014

NOTE 3 - RETIREMENT PLANS (Continued)
TEACHERS' RETIREMENT SYSTEM OF THE STATE OF ILLINOIS (Continued)
=  Salary increasecs over 6 percent and excess sick leave.

If an employer grants salary increases over 6 percent and those salaries are used to calculate a retiree’s final average salary, the employer makes a contribution to TRS.
The contribution will cover the difference in actuarial cost of the benefit based on actual salary increases and the benefit based on salary increases of up to 6 percent.

For the year ended June 30, 2014 and 2013 the district paid $-0- to TRS for employer contributions due on salary increases in excess of 6 percent.

If an employer grants sick leave days in excess of the normal annual allotment and those days are used as TRS service credit, the employer makes a contribution to TRS.
The contribution is based on the number of excess sick leave days used as service credit, the highest salary rate reported by the granting employer during the four-year
sick leave review period, and the TRS total normal cost rate {17.29 percent of salary during the year ended June 30, 2014),

For the year ended June 30, 2014 and 2013, the district paid $-0- and $-0-, respectively to TRS for sick leave days granted in the excess of the normal annual allotment.

TRS financial information, an explanation of TRS benefits, and descriptions of member, employer and state funding requirements can be found in the TRS Comprehensive
Annual Financial Report for the year ended June 30, 2013. The report for the year ended June 30, 2013, is expected to be available in late 2014,

Thereports may be obtained by writing to the Teachers” Retirement System of the State of Illinois, P.O. Box 19253, 2815 West Washington Street, Springfield, [L 62794-9253,
The most current report is also available on the TRS Web site at http://trs.illinois.gov.

ILLINOIS MUNICIPAL RETIREMENT FUND

Plan Description. The employer's defined benefit pension plan for Regular employees provides retirement and disability benefits, post retirement increases, and death benefits
to plan members and beneficiaries. The employer plan is affiliated with the Illinois Municipal Retirement Fund (IMRF), an agent multiple-employer plan. Benefit provisions
are established by statute and may only be changed by the General Assembly of the State of Illinois. IMRF issues a publicly available financial report that includes financial
statements and required supplementary information. That report may be obtained on-line at www.imrf.org.

Funding Policy. As set by statute, your employer Regular plan members are required to contribute 4.50 percent of their annual covered salary. The statute requires employers
to contribute the amount necessary, in addition to member contributions, to finance the retirement coverage of its own employees. The employer contribution rate for calendar
year 2013 used by the employer was 10.55 percent of annual covered payroll. The employer annual required contribution rate for calendar year 2013 was 12.98 percent.
The employer also contributes for disability benefits, death benefits and supplemental retirement benefits, all of which are pooled at the IMRF level. Contribution rates for
disability and death benefits are set by the IMRF Board of Trustees, while the supplemental retirement benefits rate is set by statule.
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NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2014

NOTE 3 - RETIREMENT PLANS (Continued)
ILLINOIS MUNICIPAL RETIREMENT FUND (Continued)

Annual Pension Cost. For calendar year ending December 31, 2013, the employer’s actual contributions for pension cost for the Regular plan were $158,157. Its required
contribution for calendar year 2013 was $194,586.

THREE-YEAR TREND INFORMATION FOR THE REGULAR PLAN

Fiscal Percentage

Year Annual Pension of APC Net Pension

Ending Cost (APC) Contributed Obligation
12/31/2013 194,586 81% 50
12/31/2012 192,072 75% 0
12/31/2011 165,415 84% 0

The required contribution for 2013 was determined as part of the December 31, 2011, actuarial valuation using the entry age normal actuarial cost method. The actuarial
assumptions at December 31, 2011, included (a) 7.5 percent investment rate of return (net of administrative and direct investment expenses), (b) projected salary increases
of 4.00% a year, attributable to inflation, (c) additional projected salary increases ranging from 0.4% to 10% per year depending on age and service, atiributable to
seniority/merit, and (d) post retirement benefit increases of 3% annually. The actuarial value of the employer regular plan assets was determined using techniques that spread
the effects of short-term volatility in the market value of investments over a five-year period with a 20% corridor between the actuarial and market value of assets. The
employer Regular plan's unfunded actuarial accrued liability at December 31, 2011 is being amortized as a level percentage of projected payroll on an open 30 year basis.

Funded Status and Funding Progress. As of December 31,2013, the most recent actuarial valuation date, the Regular plan was 76.09 percent funded. The actuarial accrued
liability for benefits was $4,576,852 and the actuarial value of assets was $3,482,430 resulting in an underfunded actuarial accrued liability (UAAL) of $1,094,422. The
covered payroll for calendar year 2013 (annual payroll of active employees covered by the plan) was $1,499,122 and the ratio of the UAAL to the covered payroll was 86
percent.

The schedule of funding progress, presented as supplementary information following the notes to the financial statements, presents multiyear trend information about whether
the actuarial value of plan assets is increasing or decreasing over time relative to the actuarial accrued liability for benefits.

SOCIAL SECURITY
Employees not qualifying for coverage under the Teachers Retirement System of the State of Illinois or the Illinois Municipal Retirement Fund are considered "non-
participating employees.” These employees and those qualifying for coverage under the Illinois Municipal Retirement Fund are covered under Social Security.
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NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2014

NOTE 4 - TEACHER HEALTH INSURANCE SECURITY (THIS) FUND

The District participates in the Teacher Health Insurance Security (THIS) Fund, a cost-sharing, multiple-employer defined postemployment healthcare plan that was established
by the Illinois legislature for the benefit of retired Illinois public school teachers employed outside the city of Chicago. The THIS Fund provides medical, prescription, and
behavioral heaith benefits, but does not provide vision, dental, or life insurance benefits to annuitants of the Teachers’ Retirement System (TRS). Annuitants not enrolled
in Medicare may participate in the state administered participating provider option plan or choose from several managed care options. Beginning February 1, 2014, annuitants
who were enrolled in Medicare A and B may be eligible in Medicare Advantage Plans.

The State Employees Group Insurance Act of 1971 (S5ILCS 375) outlines the benefit provisions of THIS Fund and amendments to the plan can be made only by legislative
action with the Govemnor’s approval. Effective July I, 2012, in accordance with executive order 12-01, the plan is administered by lllinois Department of Central Management
Services (CMS) with the cooperation of TRS. Section 6.6 of the State Employees Group Insurance Act of 1971 requires all active contributors to the TRS who are not
employees of the state make a contribution to THIS Fund.

The percentage of employer required contributions in the future will not exceed 105 percent of the percentage of salary actually required to be paid in the previous fiscal year.

»  On-behalf Contributions to THIS Fund. The State of Illinois makes employer retiree health insurance contributions on behalf of the district. State contributions are
intended to match contributions to THIS Fund from active members which were 0.97 percent of pay during the year ended June 30, 2014. State of Illinois contributions
were $51,217 and the district recognized revenue and expenditures of this amount during the year.

»  State confributions intended to match active member contributions during the year ended June 30, 2013 were .92 percent of pay. State contributions on behalf of
employees were $51,058.

= Employer Contributions to THIS Fund. The district also makes contributions to THIS Fund. The employer THIS Fund contribution was .72 percent during the year
ended June 30, 2014. For the year ended June 30, 2014, the district paid $38,017 to the THIS Fund. For the year ended June 30, 2013 the District paid $38,294 to the
THIS fund, which was 100 percent of the required contribution.

The publicly available financial report of the THIS Fund may be found on the website of the Illinois Auditor General : http://www.auditor.illinois.pov/Audit-Reports’ABC-
List.asp. The current reports are listed under “Central Management Services.” Prior reports are available under “Healthcare and Family Services.”




MERCER COUNTY SCHOOL DISTRICT NO. 404
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2014

NOTE 5 - CASH AND INVESTMENTS
The District is allowed to invest in securities as authorized by the Illinois Compiled Statutes, Chapter 85, Sections 901 through 906: and Chapter 122, Section 8-7.

The District’s cash deposits and certificates of deposit at June 30, 2014 were entirely covered by federal depository insurance or by collateral held by the District’s custodial
bank in the District’s name.

At June 30, 2014, the District had the following investments: Investment Maturity
Fair Less Than One to
Value One Year Five Years

Certificate of Deposit - Activity Funds 5 5000 % 5000 %
Certificate of Deposit - Scholarship Funds 87,003 67,892 19,111
Bank Money Market - Scholarship Funds 473 473
Savings Account - Scholarship Funds 104 104

Total Primary Government 3 92,580 §$ 73.469 hy 19,111

The District’s cash and equivalents are subject to several types of risk, which are examined in detail as follows:

Custodial Credit Risk - For an investment, custodial credit risk is the risk that, in the event of a bank failure, the District will not be able to recover the value of its investment.
The District’s general investment policy requires that all amounts deposited or invested with financial institutions in excess of any insurance limit shall be collateralized.

Interest Rate Risk - Interest rate risk is the risk that changes in interest rates will adversely affect the fair value of an investment. The District’s investment policy minimizes
the risk by structuring the investment portfolio so that the securities mature to meet cash requirements for ongoing operations, thereby avoiding the need to sell securities on
the open market prior to maturity, and investing operating funds primarily in short-term securities.

Credit Risk - Credit risk is defined as the risk that an issuer or other counterparts to an investment in debt securities will not fulfill its obligation. The District’s investment
policy minimizes the credit risk by limiting investments to the safest type of securities.

Concentration of Credit Risk - Concentration of credit risk is the risk of loss attributed to the magnitude of a government’s investment in a single issuer. The District’s
investment policy places no limit on the amount the District may invest in any one issuer.
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MERCER COUNTY SCHOOL DISTRICT NO. 404
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2014

NOTE 6 - CAPITAL ASSETS

The following is a summary of changes in capilal asset activity, resulting from cash basis transactions, for the fiscal year ended:

Beginning Ending
Governmental Activities: Balance Increases Decreases Balance
Capital Assets, Not Being Depreciated
Land $__200040 % 35657 & $ 235697
Capital Assets, Being Depreciated:
Buildings $ 14,087,017 § 538152 % $ 14,626,069
Improvements 3,093,147 3,093,147
Equipment 1,053,470 232,068 (99,135) 1,186,403
Transportation Equipment 1,092,008 155,425 1,247,433
Less Accumulated Depreciation {10,072 .598) (587.969) 99.135 (10,561.432)
Total Capital Assets, Being Deprecialed, Net $ 0253944 § 337676 0- £ _9.591.620
Govemmental Activities, Capital Assets, Net 9,453,984 373,333 b -0- § 9827317

Depreciation accounting is not considered applicable except to determine the per capita tuition charge and therefore is not recorded in the funds.
NOTE 7 - CHANGES IN GENERAL LONG TERM DEBT

General long term debt at year end is summarized as follows:

Beginning Ending

Balance New Berrowing Repayments Balance
General Obligation Refunding School Bonds, Series 2005 $ 1,150,000 3 ¥ 150,000 3 1,000,000
General Obligation Health/Life Safety School Bonds, Series 2007 165.000 80.000 85.000
§ 1315000 § -0- $ 230,000 § 1,085,000
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NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2014

NOTE 7 - CHANGES IN GENERAL LONG TERM DEBT (Continued)

Amortization is as follows:

Refunding School Bonds Health/Life Safety School Bonds
Series 2005 Series 2007
Fiscal Year Ending Principal Interest Principal Interest

2015 3 155,000 3 35,582 g 85,000 g 2,019
2016 160,000 29,833 -0- -0-
2017 165,000 23,820 -0- -0-
2018 175,000 17,311 -0- -0-
2019 185,000 10,247 -0- -0-
2020 160,000 3.320 Q- -0-
Total 1.000.000 120.113 85.000 2,019

General Obligation Refunding School Bonds, Series 2005

Original issue $1,430,000, dated March 1, 2003, requires serial retirement of principal on December 1 and interest payable on December 1 and June 1 of each year at rates
of 3.6 - B.9%. At year end, the annual cash flow requirements of bond and principal were as follows:

Year Ending
June 30 Principal Interest Total

2015 b 155,000 3 35,582 $ 190,582
2016 160,000 29,833 189,833
27 165,000 23,820 188,820
2018 175,000 17,311 192,311
2019 185,000 10,247 195,247
2020 160.000 3.320 163.320

Totals 1.000.000 3 120,113 $§ 1.,120.113
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NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2014

NOTE 7 - CHANGES IN GENERAL LONG TERM DEBT (Continued)

General Obligation Health/Life Safety School Bonds, Series 2007

Original issue $500,000, dated September 26, 2007, requires serial retirement of principal on December 1 and interest payable on December 1 and June 1 of each year at rates
of 4.6 - 4.75%. At year end, the annual cash flow requirements of bond and principal were as follows:

Year Ending
June 30 Principal Interest Total
2015 b 85000 § 2019 § 87,019

NOTE 8 - INTERFUND LOANS AND TRANSFERS
Interfund Loans

During the year ended June 30, 2014 the Working Cash Fund loaned the Debt Service Fund $12,000, due to the timing of tax receipts and the due date of debt service
payments. This loan was repaid before year end, and at year end there were no outstanding interfund loans.

Permanent Transfers

During the year ended, June 30, 2014, the Working Cash Fund transferred $5,000 of Working Cash Fund interest to the Debt Service Fund to help pay debt service
expenditures.

NOTE 9 - CONTINGENCIES
The District has a policy allowing full-time personnel to accumulate sick days that are eamed annually and allowed to accumulate and carryover from year to year up to a
specified maximum. These days are only redeemable in the future as compensated absences in the case of illness or disability. Consequently, it is not practical (o measure

or value these future compensated absences.

The District has received funding from state and federal grants in the current and prior years which are subject to audits by the granting agencies. The School Board believes
any adjustments that may arise from these audits will be insignificant to District operations.

NOTE 10 - OVER EXPENDITURE OF BUDGET

The District operated within the legal confines of the budget during the fiscal year with no exceptions.
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JUNE 30, 2014

NOTE 11 - FUND BALANCE REPORTING

According to Govemment Accounting Standards, fund balances are to be classified into five major classifications; Nonspendable Fund Balance, Restricted Fund Balance,
Committed Fund Balance, Assigned Fund Balance and Unassigned Fund Balance. The Regulatory Model, followed by the District, only reports Reserved and Unreserved
Fund Balances. Below are definitions of the differences and a reconciliation of how these balances are reported.

A. NONSPENDABLE FUND BALANCE

The nonspendable fund balance classification includes amounts that cannot be spent because they are either (a) not in spendable form or (b) legatly or contractually required
to be maintained intact. The “not in spendable form” criterion includes items that are not expected to be converted to cash, for example inventories and prepaid amounis.
Due (o the cash basis nature of the district all such items are expensed at the time of purchase, so there is nothing to report for this classification. All other fund balances are
spendable resources.

B. RESTRICTED FUND BALANCE

Therestricted fund balance classification refers to amounts that are subject to outside restrictions, not controlled by the entity. Things such asrestrictions imposed by creditors,
grantors, contributors, or laws and regulations of other governments, or imposed by law through constitutional provisions or enabling legislation. Special Revenue Funds
are by definition restricted for those specified purposes. The District has several revenue sources received within different funds that also fall into these categories -

1. Special Education
Cash receipts and the related cash disbursements of this restricted tax levy are accounted for in the Educational Fund. Expenditures disbursed exceeded revenue
received for this purpose, resulting in no restricted fund balance.

2. Leasing Levy
Cash disbursed and the related cash receipts of this restricted tax levy are accounted for in the Educational Fund and Operations and Maintenance Funds. Revenue
received exceeded expenditures disbursed for this purpose, resulting in a restricted fund balance of $84,278 in the Educational Fund and $33,796 in the Operation and
Maintenance Fund. These balances are included in the financial statements as Reserved in each Fund.

3. State Grants
Proceeds from state grants and the related expenditures have been included in the Educational, Operations and Maintenance, Transportation, and Municipal
Retirement/Social Security Funds. Expenditures disbursed exceeded revenue received from state grants, resulting in no restricted balances.

4. Federal Grants
Proceeds from federal grants and the related expenditures have been included in the Educational Fund. Expenditures disbursed excecded revenue received from federal
grants, resulting in no restricted balances.

5. Social Security

Cash disbursed and the related cash receipts of this restricted tax levy are accounted for in the Municipal Retirement/Social Security Fund. Expenditures disbursed
exceeded revenue received for this purpose, resulting in no restricted fund balance.
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JUNE 30, 2014

NOTE 11 - FUND BALANCE REPORTING (Continued)
C. COMMITTED FUND BALANCE

The committed fund balance classification refers to amounts that can only be used for specific purposes pursuant to constraints imposed by formal action of the government’s
highest level of decision making authority (the School Board). Those committed amounts cannot be used for any other purpose unless the government removes or changes
the specified use by taking the same type of formal action it employed to previously commit those amounts.

The School Board commits fund balance by making motions or passing resolutions to adopt policy or approve contracts. Committed fund balance aiso incorporates contractual
obligations to the extent that existing resources in the fund have been specifically committed for use in satisfying those contractual requirements.

In April 2014, the board approved a bid for $681,278 for the bleacher project at the high school football field and junior high. The project is expected to be paid for with
current Fire Prevention and Safety and Capital Project funds. The remaining amount is expected to be financed with debt certificate bonds and repaid over a period of two
years.

Employee contracts for services rendered during the school year for employees electing twelve month pay schedules are recorded as disbursements in the fiscal year when
such checks are drawn. The total amount of unpaid contracts for services performed during the fiscal year ended amounted to $770,566. This amount is shown as Unreserved
in the Educational Fund.

D. ASSIGNED FUND BALANCE

The assigned fund balance classification refers to amounts that are constrained by the government’s intent to be used for a specific purpose, but are neither restricted or
commiitted. Intent may be expressed by (a) the School Board itself or (b) the finance committee or by the Superintendent when the School Board has delegated the authority
to assign amounts to be used for specific purposes. No amounts have been assigned as of year end.

E. UNASSIGNED FUND BALANCE

The unassigned fund balance classification is the residual classification for amounts in the General Operating Funds for amounts that have not been restricted, committed,
or assigned to specific purposes within the General Funds. Unassigned Fund Balance amounts are shown in the financial statements as Unreserved Fund Balances in the
Educational, Operations and Maintenance, and Working Cash Funds.

F. REGULATCRY - FUND BALANCE DEFINITIONS

Reserved Fund Balances are those balances that are reserved for a specified purpose, other than the regular purpose of any given fund. Unreserved Fund Balances are all
balances that are not reserved for a specific purpose other than the specified purpose of a fund.
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NOTE 11 - FUND BALANCE REPORTING (Continued}

G. RECONCILIATION OF FUND BALANCE REPORTING

The first five columns of the following table represent Fund Balance Reporting according to generally accepted accounting principles. The last two columns represent Fund

Balance Reporting under the regulatory basis of accounting utilized in preparation of the financial statements.

Generally Accepted Accounting Principles Regulatory Basis
Financial Financial
Fund Nonspendable Restricted Committed Assigned Unassigned Statements - Statements -
Reserved Unreserved
Educational 84,278 770,566 809,417 84,278 1,579,983
Operations &
Maintenance 33,796 973,283 33,796 973,283
Debt Service 12,962 12,962
Transportation 567,083 567,083
Municipal
Retirement 260,597 260,597
Capital Projects 78,717 78,717
Working Cash 1,331,378 1,331,378
Tort Liability 383,142 383,142
Fire Prevention 127,011 127,011
and Safety

H. EXPENDITURES OF FUND BALANCE

Unless specifically identified, expenditures act 1o reduce restricted balances first, then committed balances, next assigned balances, and finally act to reduce unassigned

balances. Expenditures for a specifically identified purpose will act to reduce the specific classification of fund balance that is identified.
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NOTE 12 - JOINT AGREEMENTS
The District does not have an equity ownership in the foltowing Joint Agreements.

Quad City Vo Tech Region System

Mercer County School District No. 404 is a member of the Quad City Vo-Tech Region System. Members of the joint agreement receive state and federal funding for
vocational programs. An audit report of Quad City Vo Tech Region System may be obtained from them at 1275 Avenue of the Cities, East Moline, Illinois 61244.

Black Hawk Area Special Education District

Mercer County School District No. 404 is a member of the Black Hawk Area Special Education District. This Coop of local school districts provides staff for special
education students. The Coop shares in the cost of teachers, physical therapists, psychologists, speech therapists and other staff, as needed, based on a percentage of students
served. An audit report of the Black Hawk Area Special Education District may be obtained from them at 4670 11" Street, East Moline, Illinois 61244,

NOTE 13 - RISK MANAGEMENT
The District is exposed to various risks of loss related to tons; theft of, damage to and destruction of assets; errors and omissions; injuries to employees; and natural disasters,
all of which is satisfactorily insured by general liability, property, and worker's compensation insurance. During the year ended, there were no significant reductions in

coverage. Also, there have been no settlement amounts which have exceeded insurance coverage in the past three years.

The District is insured under a retrospectively-rated policy for workers’ compensation coverage. Whereas, the initial premium may be adjusted based on actual experience.
Adjustments in premiums are recorded when paid or received. During the year ended, there were no significant adjustments in premiums based on actual experience.

NOTE 14 - LEGAL DEBT MARGIN

Assessed Valuation, 2013 Tax Year $131.936413
Statutory Debt Limitation

(13.8% of Assessed Valuation) $ 18,207,225
Bonded Debt Outstanding 1,085,000
Capital Leases Outstanding 293315
Legal Debt Margin $ 16,828910
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JUNE 30, 2014
NOTE 15 - LEASE COMMITMENTS

Operating Leases -

The District has entered into agreements for the lease of equipment that require current and future payments under the terms of those agreements. These leases, are in
substance, operating leases and are treated as such, with the periodic payments being expensed in the accounting period when paid. Details of the current operating lease are
as follows:

Payments Total
Due Payments
Lessor Date Term Description Pavment FY 2014 to Maturity
R.K. Dixon 11/25/09 60 Months Copiers $3,658/mo b3 14,632 3 14,632
Capital Leases -
Financing leases as of June 30, 2014 are summarized as follows:
Beginning New Ending
Balance Leases Repayments Balance
2014 School Bus 3 -0- 8 285,808 3 60,159 g 225,649
2010 School Bus 65,768 65,768 -0-
2011 Computer Lease 58,282 18,891 39,391
2012 Computer Lease 41,705 13.430 28,275

3 165,755 3 285,808 b 158,248 3 293,315

2014 Bus Lease Purchase Obligation
In 2014, the District entered into a lease/purchase agreement for the acquisition of three buses, two vans, and an SUV in the amount of $285,808. The agreement requires

five payments of $60,159 beginning August 2013. The interest rate is 2.62%. The final payment is due in August 2017.

All school bus lease payments are paid from the Transportation Fund. The principal portion of the lease payment will be recorded as capital outlay expenditures when paid.

2014 Bus Lease/Purchase
Fiscal Year Ending Principal Interest Total
2015 b 54,247 3 5,912 b3 60,159
2016 55,668 4,491 60,159
2017 57,127 3,032 60,159
2018 58.607 1.552 60,159

3 225,649 3 14987 §$ 240,636
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NOTE 15 - LEASE COMMITMENTS (Continued)

2010 Bus I ease Purchase Obligation
In 2009, the District entered into a lease/purchase agreement for the acquisition of five buses in the amount of $309,074. The agreement requires five payments of $68,236

beginning July 2009. The interest rate is 5.2%. This lease was paid in full in July 2013.

2011 Computer [ ease
In 2011, the District entered into a lease/purchase agreement for the purchase of computer equipment in the amount of $136,656. The District paid an initial payment of

$60,000 and agreed to four additional payments of $20,531 beginning August 22, 2012.

2012 Computer Lease

In 2012, the District entered into a lease/purchase agreement for the purchase of computer and other technology equipment in the amount of $70,694. The District paid an
initial payment of $15,878 and agreed to four additional payments of $14,879 beginning July 5, 2013. The second payment was made in June 2014, therefore no payment
amount is due in fiscal year 2015.

2011 Computer Lease 2012 Computer Lease
Fiscal Year Ending Principal Interest Total Principal Interest Total
2015 $ 19,422 3 1,109 3 20,531 b 5 b -0-
2016 19,969 562 20,531 13,896 983 14,879
2017 -0- 14,379 500 14.879
Total $ 39,391 $ 1,671 ¥ 41,062 $ 28,275 b 1,483 by 290,758

All computer lease payments are paid from the Education Fund. The principal portion of the lease payments will be recorded as capital outlay expenditures when paid.
NOTE 16 - DATE OF MANAGEMENT’S REVIEW

Subsequent events have been evaluated through October 9, 2014, which is the date the financial statements were available to be issued.
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MERCER COUNTY SCHOOL DISTRICT NO. 404

SUPPLEMENTARY INFORMATION
ILLINOIS MUNICIPAL RETIREMENT FUND (IMRF)
SCHEDULE OF FUNDING PROGRESS

JUNE 30, 2014
Acluarial
Actuarial Accrued Unfunded UAAL asa
Actuarial Value of Liability (AAL) AAL Funded Covered Percentage of
Valuation Assets -Entry Age (UAAL) Ratio Payroll Covered Payroll
Date {a} (b) (b-a) {a/b) {c) {{b-aYc)
12/31/2013 3,482,430 4,576,852 1,094,422 76.09 1,499,122 73.00%
12/31/2012 2,905,591 4,239,422 1,333,831 68.54 1,550,218 86.04%
12/31/2011 2,667,576 3,956,503 1,288,927 67.42 1,637,771 78.70%

On a market value basis, the actuarial value of assets as of December 31, 2013 is $4,273,719. On a market basis, the funded ratio would be 93.38%.

The acluarial value of assets and accrued liability cover active and inactive members who have service credit with the Disirict. They do not include amounts for retirees.
The actuarial accrued liability for retirees is 100% funded.
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Agency Funds
Mercer County Hi

School Activity Fund
Activity Tickets

All Purpose

Band

Boys and Girls Golf
Baseball

Bass Fishing Club
Basketball/Boys
Basketball/Girls

Bryant J. Luxmore Memorial Foundation
Business Education
Business Office

Care Fund

Cheerleaders

Chorus

Class of 2013

Class of 2014

Class of 2015

Class of 2016

Class of 2017

Creative Writing Club
Cross Country

Dick Hogan Bank Memorial
Drama Class

Faculty Club

Faculty Lounge

Flag Squad

Football

F.F.A.

F.F.A Donated for Student Use
F.F.A. (Torch Mate)
Guidance Dept

MERCER COUNTY SCHOOL DISTRICT NO. 404
AGENCY AND TRUST FUNDS
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

FOR THE YEAR ENDED JUNE 30, 2014
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Cash Balance

July 1. 2013 Receipts
b 200 h 1,930
1,443 6,706
402 11,649
106 750
434 5,468
476 2,577
{1,238) 860
665 4,247
-0- 1,000
2,003 -0-
564 4,305
1,127 40
2,830 2,584
7,821 4,227
2,037 -0-
1,383 1,015
1,031 2,930
535 110
-0- 100
-0- 8
520 754
2,995 5116
900 670
369 -0-
(45) 878
-0- 1,697
5,500 20,985
3,278 34,570
3,366 2,795
1,198 695
416 -0-

Expenditures
Disbursed

3 1,930
7,608

11,631

650

5,902

2,167

Cash Balance
June 30, 2014

$ 200
541
420
206

-0-
886
(378)
660
1,000
-0-
731
364
2,709
2,348
(-
609
864
553
7
8
221
8,111
577
369
87
697
434
6,190
4,551
1,472
416



Apency Funds

MERCER COUNTY SCHOOL DISTRICT NO. 404
AGENCY AND TRUST FUNDS
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

FOR THE YEAR ENDED JUNE 30, 2014

Mercer County High School Activity Fund (Continued)

Hall of Fame
Jazz Band

Key Club
LEGO

Library

Locker Deposit
Music Theory
Music Trip
Musical

PE Bowling
Pom Pon Squad
Scholastic Bowl
Society Academic Achievement
Softball
Spanish Club
Student Council
Swing Cheir
Toumament
Track

Track Girls
Voileyball
Wood Shop
Wrestling Team
Yearbook

Total High School Activity Fund

29

Cash Balance Expenditures Cash Balance
July 1, 2013 Receipts Disbursed June 30, 2014

3 472 % 430 § 508 § 394
(70) 712 339 283

51 1,661 1,563 149

81 -0- 81 -0-

11 1,002 645 368

3,682 40 2,710 1,012

203 1,004 953 254

89 5,394 2,647 2,836

1,462 1,986 1,181 2,267

1,176 4,464 4,302 1,338

43 2,922 574 2,391

1,995 870 1,475 1,390

-0- 682 682 -0-

1,486 2,833 2,459 1,860

292 1 -0- 203

1,938 12,652 12,901 1,689

1,974 1,033 1,392 1,615

6,277 35,133 35,450 5,960

436 1,429 1,409 456

324 820 514 630

1,341 8,019 7,504 1,856

3,369 6,861 6,330 3,900

7,850 5,349 8,006 5,193

19.371 3.015 12,108 10,278

$ 04238 § 217068 § 229541 §_ 81765



Ageney Funds
Mercer County Junior High School Activity Funds

Athletic Activity Fund
Band Fund

Basketball

Calculator Orders
Care Fund
Cheerleaders Fund
Chorus

Counselor

FFA

Flower Fund

Football Fund
General Fund

Interest

Library & Book Fund
Physical Education
Prairieland Conference
Science Explorers
Student Assistance Team
Student Awards
Student Culture
Student Senate
Teacher’s Pop Fund
Technology Fund
Toumament Fund
Track Fund

Vending Machines
Volleyball

Wrestling

Yearbook

ZAP Program

Total Mercer County Junior High Activity Fund

AGENCY AND TRUST FUNDS

FOR THE YEAR ENDED JUNE 30, 2014

30

MERCER COUNTY SCHOOL DISTRICT NQ. 404

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

Cash Balance Expenditures Cash Balance
July 1, 2013 Receipts Disbursed June 30, 2014
b 167 5 0- 3 0- % 167
1,004 1,257 1,754 507

535 1,410 1,169 776

480 143 185 438

523 74 191 406

1,258 1,703 1,928 1,033

1 7,566 6,267 1,300

160 -0- -0- 160

409 -0- -0- 409

61 60 25 06

232 100 120 212

10,419 4,333 6,626 8,126

496 78 -0- 574

801 55 41 815

96 -0- -0- 96

2,710 2,971 3,013 2,668

268 843 877 234

223 -0- -0- 223

28 -0- -0- 28

154 -0- -0- 154

1,226 8,028 7,740 1,514

346 470 384 432

257 -0- -0- 257

165 1,201 1,110 256

5 2,670 2,497 178

1,379 2,446 2,503 1,322

1,077 324 538 863

1,099 -0- -0- 1,099

1,022 1,513 1,650 885

29 -0- -0- 29

3 26630 § 37.245 3 38618 § 25,257




MERCER COUNTY SCHOOL DISTRICT NO. 404
AGENCY AND TRUST FUNDS

STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

FOR THE YEAR ENDED JUNE 30, 2014

Agency Funds

Mercer County Intermediate School Activity Funds
Art Fund

Band Fund

Care Fund
Chorus Fund
General Fund

Gift Fund

Library

McCaw Memoerial
PBIS

Pop Fund
Rewards Fund
Student Assistance Fund
Yearbook

5% Grade Science

Total Mercer County Intermediate School Activity Fund

New Boston Elementary School Activity Funds
Computer Recycle
Donations
Environmental
Flowers
General
Library
Pop Fund
Student Council
Summer School

Total New Boston Elementary School Activity Funds

Cash Balance Expenditures Cash Balance
July 1, 2013 Receipts Disbursed June 30, 2014
b 3 0- % -0- § 3
226 307 300 233

572 204 -0- 776

-0- 402 336 66

1,644 2,570 2,976 1,238

376 130 103 403

985 -0- -0- 985

432 -0- 93 339

310 59 156 213

1,001 2,970 3,100 871

222 -0- 218 4

1,017 -0- 20 997

365 1,350 1,255 460

549 135 443 241

3 1.702 8127 % 9000 % 6.829
5 142 0- 3 0- 5 142
1,679 1,150 746 2,083

147 -0- -0- 147

92 16 108 -0-

14,109 13,888 13,087 14,910

46 136 47 135

437 550 503 484

36 -0- -0- 36

-0- 2.200 102 2,098

b 16.688 17940 § 14593 § 20,035




MERCER COUNTY SCHOOL DISTRICT NO. 404

Agency Funds
Apollo Elementary School Activity Funds

Art

Butterfly Garden
Care Fund

Library Fund

Music Sound System
PBIS/Principal
Pencil Fund

Pop Fund

Science

Staff Flower Fund

Total Apollo Elementary School Activity Funds

Trust Funds

Scholarship Funds
ABC Scholarship

Connie Sue Smith Scholarship
Frank Smith Scholarship
McKinney Memorial

Total Trust Funds

Total Agency and Trust Funds

AGENCY AND TRUST FUNDS
STATEMENT OF CASH RECEIPTS AND DISBURSEMENTS

FOR THE YEAR ENDED JUNE 30, 2014

32

Cash Balance Expenditures Cash Balance
July 1, 2013 Receipts Disbursed June 30. 2014
3 -0- 2,363 b 435 by 1,928
121 -0- -0- 121

1,655 2,419 2,801 1,273

3,327 4,696 6,077 1,946

57 205 132 130

532 3,665 3,359 838

307 -0- -0- 307

699 9 176 532

270 250 470 50

742 788 532 998

3 7.710 14,395 b 13,982 b 8.123
3 25,081 494 3 -0- 3 25,575
31,047 1,195 1,000 31,242
26,162 128 6,000 20,290
10,724 122 373 10473

b 93.014 1,939 3 7373 3 87.580
245,982 296,714 3 313.107 b 229,589




MERCER COUNTY SCHOOL DISTRICT NO. 404

ASSESSED VALUATION AND PROPERTY TAX RATES, EXTENSIONS AND COLLECTIONS

ASSESSED VALUATIONS

Mercer County
Henderson County
Rock Island County

BLENDED RATES

Education

Operations and Maintenance
Transportation

Municipal Retirement
Working Cash

Tort Immunity

Social Security

Special Education

Lease

Fire Prevention and Safety

EXTENSIONS

Education

Operations and Maintenance
Transportation

Municipal Retirement
Working Cash

Tort Immunity

Social Security

Special Education

Lease

Fire Prevention and Safety

COLLECTIONS

Education

Operations and Maintenance
Transportation

Municipal Retirement Fund
Working Cash

Tort Immunity

Social Security

Special Education

Lease

Fire Prevention and Safety

33

2011 Levy 2012 Levy 2013 Levy

$119,922. 615 $123,576,039 $127,553,274

2,123,177 2,153,854 2,230,397

2.013.412 2,057,582 2,152,742

$£124.059.204 $127.787.475 3131936413

2.7000 2.7000 2.7000

7000 7000 L7000

2000 2000 2000

.1418 1449 .1453

0500 .0500 {0500

1873 2668 2930

1227 1254 1248

0400 0400 .0400

0484 0495 0500

0500 0500 0500

4.2402 4.3266 4.3531

$ 3,349,598 $ 3,450,262 $ 3,562,283

868,414 804,512 923,555

248,118 255,575 263,873

175,916 185,164 191,704

62,030 63,894 65,968

232,363 340,937 386,574

152,221 160,245 164,657

49,624 51,115 52,775

60,045 63,255 65,968

62,030 63.894 65.968

$ 5260359 $§ 5528853 § 5,743,325
$ 3,302,838 £ 3,391,668
856,304 879,321
244,658 251,236
173,467 182,217
61,165 62,806
220,131 335,280
150,104 157,688
48,927 50,246
59,208 62,188
61,165 62,806
§ 5187017 §_sa35456



MERCER COUNTY SCHOOL DISTRICT NO. 404

ASSESSED VALUATION AND PROPERTY TAX RATES, EXTENSIONS AND COLLECTIONS

2011 Levy 2012 Levy 2013 Levy
ALEDO SCHOOL DISTRICT DEBT -
Refunding School Bends, Series 2005
ASSESSED VALUATIONS
Mercer County $ 81,155,087 £ 82,819,838 $ 85,213,859
Henderson County 297,425 303,504 325,356
Rock Island County -0- -0- -0-
$ 81452512 $ 83.123.342 $§ 85519215
RATES 2368 2305 2229
EXTENSIONS h] 192,880 3 191,599 3 190.667
COLLECTIONS b 189,601 b 189.899 -0-
2011 Levy 2012 Levy 2013 Levy
WESTMER SCHOOL DISTRICT DEBT -
Health/Life Safety School Bonds, Series 2007
ASSESSED VALUATIONS
Mercer County § 38,767,528 $ 40,756,201 $ 42,339,415
Henderson County 1,825,752 1,850,350 1,905,041
Rock Island County 2013412 2.057,582 2.152.742
$ 42.606,692 3 44.664.133 $ 46.397.198
RATES 2106 1925 1876
EXTENSIONS h 89,730 b 85978 % 87.041
COLLECTIONS b 89,007 3 83.079 -0-
TOTAL COLLECTIONS 5,465,625 5,708,434 g -0-



Activity Funds -

Junior High Activity Fund -
Certificate of Deposit

Scholarship Funds -

ABC Scholarship
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit
Certificate of Deposit

Connie Sue Smith Scholarship -
Certificate of Deposit
Frank Smith Scholarship -
Savings Account
Certificate of Deposit
MeKinney Memorial -
Money Market
Certificate of Deposit

Total Scholarship Funds

Total Investments

MERCER COUNTY SCHOOL DISTRICT NO. 404
SCHEDULE OF INVESTMENTS

JUNE 30, 2014

Interest
Rate

0.50%

1.20%
2.50%
1.35%
1.35%

60%

35%

10%
.60%

Book Market
Value Value
3 5.000 b 5.000
5 7.062 $ 7,062
6,464 6,464
2,721 2,721
9,328 9,328
31,242 31,242
104 104
20,186 20,186
473 473
10.000 10,000
b 87.580 $ 87.580
b 92,580 3 92.580



|Due to ROE on Oclober 15th
Due 1o ISBE on November 15th
SDMA14

| x| School District

Joint Agreement

! School Districtlloint Agreement Information

ILLINOtS STATE BOARD OF EDUCATION
School Business Services Division
100 North First Street, Springfield, Winois 62777-0001
217/785-8779
IYinols School District/Joint Agraement
Annual Financial Report *

June 30, 2014

Ac_counUng Basis: ) ! N -
Certified Public Accountant Information

|  [Seeinstructions on inside of this page ) x CASH ]
School District Joint Agreement Number: - i ACCRUAL IName of Auditing Firm:©~~~~~~ ==
| 27-066-4040-26 — = Cavanaugh, Davies, Blackman & Cramblet ]
County Name: S - “mdMW e o e 1
Mercer Rod Davles |
bkl e R SE—, T R — i = Sk——S = G S 2
Name of School District/Joint Agreement: Address: |
| Mercer County School District #404 " 1021 N. Main Street, PO Box 318 |
\ddress: Filing Status: icity. [state: Zip Code; |
| 1002 SW 6th Street _ . ' ubmit electronic AFR directly to ISBE __Monmouth SRR L 61462 H
ICity: {Phone Number, [Fax Number:
| Aledo - e o o Click on the Link to Submit: | 308-734-2330 . | 309-734-2349 |
|Email Address: | Send ISBE a Fite IL. License Number: Expiration Date: I
|_ shouchor@mercerschools.org z o ! IM | 1hnote |
Zip Coda: | O Email Addrass;
L P S S SR e  |ebccpasMrontiemet.net o5
Annual Financial Report A-133 Single Audit Status:
Type of Auditor's Report fssued: | - ISEE Use Only |
Qualified l _J Unqualified l ';:5 YES d NO Are Federal expenditures greater than $500,0007 |
X Adverse x | YES | NO s 8l A-133 Single Audit information compleled and attached?
| Disclaimer | [ x| YES || NO were any financial statement or federal awards findings issued?
TS - gt LA Coweses o ! u . - - — A
| % | Reviewad by District SuperintendentAdministrator [ = d by Township T {Cook County only) [ x | Reviewed by Regionat Superintendent/Cook ISC
Name of Tawnship: - -
I_:hslnu Sup o WA Na_m_a_(‘l'y;urP_rrrt)- = = = ?O\Q_ﬂ;hlp Treaswrer Name {type or pnT) ______ :RemmaISupwinlmdeConk ISC Nama {Typa or Prnt}): - T ]
| _AmnBoucher e e e e o e I o {dodiScott . |
|Email Address: Email Address: Email Address:
al he ersch " jscott@hmroe27.com
Telephone: "~ |[Fax Number - Telophone: T [FaxNumber T T [ Telephone ——[Faxﬁu?ber GRS
309-582-2238 3095827428 | it I o ___ |309-734-6822 [309-734-2452 |
Slgn-aun & D;te: Signature & Date: Signatue & Date:

|
s form is based on 23 llincis Administrative Cade 100, Sublitle A, Chapter |, Subchapter C {Part 100).
{SBE Form SDSD-35/JA50-60 (05/14)

Printed: 10//2014
Mercer County CUSD #404 27-066-4040-26

This form is based on 23 Minois Admiristrative Code, Sublitle A, Chapter |, Subdhapler C, Parl 100.

I sorme instances, use of open accownt codas (calls) may nol ba authorized by statute or admimistrative rule.
Each school district or joint agreement is responsibla for obtaining the concurring legal opinion and/or other s
upponting autherization/documentation, as necessary, to usa the applicable account coda {cell).




UDITOR'S QUESTIONNAIRE

INSTRUCTIONS: If your review and lesling of Slate, Local, and Federal Programs revealed any of the foliowing statements to be irue, than check
the box on the TaRt, and ettach the appropriste findings/comments.

PART A - FINDINGS

1. Ona or mare school board members, administrators, centified school business afficiols, or other qualifying district employaas faied to file economic
inlerest statements pursusnt to the lWinois Govemment Ethics Act. [S ILCS 420/4A-101}
2. One or more custodians of funds falled to comply wilh tha bonding requiroments purauant lo Sactions 8-2, 10-20. 18 or 15-6 of the School Code.
{105 ILCS 54-2, 10-20.18; 18-6]
3. One or more conlracts were execuled or purchases mada conlrary ta the provisions of Section 10-20.21 of the School Code. {105 ILCS 5/10-20.21)
4. One of more viotations of the Public Funds Depasit Act or (he Publlc Funds Investment Act wers noted. (30 ,.CS 225/1 ef. seq. and 30 ILCS 235/ ol. soq.)
5. Restricted lunds ware commingled in tha accounting records or used far other than the purpose for which they were restricted.
8. One o more shoti-lerm loans or short-ierm debl instruments ware execuled in non-conformily with the applicable authorizing statule or without

g

statutory suthorlly.

7. Ona or more long-lerm loans or iong-term debl instruments were execulsd in non-conformily with the applicable euthorizing statute o wilhout
sialulory authority.

B. Corporate Parsonal Property Repl it Tax jos were depositod and/cr used without first satisfylng the lion Imposed pursuant to the State

Revenus Sharing Act. {30 ILCS 11512}
9, One or mora interfund loans were mads in non-conformily with the applicable authanizing stalute or withoul slalutory authorization.
10. One or more interfund loans were outsianding beyond the larm provided by statule.
11, One or more permanent ransfers were made in non-confomity with the applicabla authorizing statulafregulation or withoul statuloryfreguiatory authorizalion.
12. Substantial, or systematic misctassification of budgetary items such as, bul not limited to, revenuss, receipls, expenditures, disbursemants or expensos
wara obsarved.
I_____] 13. The Chaort of Accounts used o dafina and control budgel and accounting records does not conform o the minimum redquirements imposed by
ISBE rules pursuant lo Sections 2-2.27 and 2-3.28 of the School Code. [105ILCS §2-3.27; 2-3.28)

AENRRERN

PART B - FINANCIAL DIFFICULTIES/ICERTIFICATION Criteria uant to Section 1A-8 of the I Code [105 IL /1A

I___] 14, The district has issued tax aniicipalion warrants or lax anticipation notes in anticipation of 8 second yaar's laxes when worrants or noles in
anliclpation of currenl year laxes are siil} outstanding, es euthorized by Sactions 17-18 or 34-23 thru 34-27 of the School Code.
[105 ILCS 5/17-18 or 34-23 thru 34.27}

E:] 45. Tha district has lssuad shor-larm dabt against wo (Ulure revenue saurces, such as, but not limited to, tax anticipation warrants end General State Ald
certificates or tax anlicipalion warrants and revenue anticlpation noles.

D 18, The district has issued school or teacher orders for wagas B3 permilted in Sactions 8-16, 32-7.2 and 34-76 of the School Code of Issued funding
bonds for his purpose pursuant to Sectian 198 of the Schoo! Code. [105 ILCS 5/8-6, 32.7.2, 34-76, and 19-8}

D 47. The district has for two conseculive years shown an excess of expenditures/other Lises over revenues/other sources end baginning fund balances
on ils annuat finncial report for the aggregale totals of the Educational, Operalions & Meintenanca, Transportation, and Working Cash Funda.

PART C - OTHER ISSUES

18. Student Aclivity Funds, Impres! Funds, or other funds mainiained by the districl were excluded from the audit.
x | 19 Findings, other than those listed in Part A (above), were reported {a.Q. studenl activity fund findings).
20. Esderal Stimulus Funds wers not mainiained and expended in sccordonca with the American Recovery and Reinvestment Acl {ARRA) of 2009. |f checked,
an axplanation must be provided.
3 21. Check this box It the district is subject Lo the Proparty Tax Extension Limilation Law. Effactive Dale:
22, If the type of Auditor Report designated on the cover page is other than an unquatilied opinion and Is dua to reason(s} other than solaly Cash Basis Accounting,
plepsa check and axplain the reason(s} in the box balow.

Printed: 10/8/2014 Mercer County CUSD #404 27.066-4040-26



PART D - EXPLANATION OF ACCOUNTING PRACTICES FOR LATE MANDATED CATEGORICAL PAYMENTS

{For School Districta who report on an Accrual/Madifisd Accrual Aecounting Basis only)

School districts that repon on the accrualimodified accrual basis of accounting must identify where lale mandated categorical payments (Acet Codas 3100, 3105, 3110, 3500, and 3510)
are recorded  Dapending on the accounling procadurs thess amounts will be used {0 adjutt the Diract Recaipts/Revenues In cateulation 1 and 2 of the Financial Profile Score

in FY2014, identify thoss lale paymenis recorded as Intergovermental Recelvablas, Othar Recisvables, or Deferred Revenua & Qlhar Current Liabllities or Direct Receipla/Revenus,
Payments should only be listed once

22, Enter the dato that the district used lo accrue mandsled categorical payments Date: |

24, For the listed mandaled categorical (Revenua Code (3110, 3500, 3510, 3100, 3105} that were vouchared prior o Juna 30th, but not relaasad until after year end
as reporied In ISBE FRIS system, enler tha amounts thel were accrued in tha cherl below

Aecount Nama 5
m'ﬂ*: R T e e Ly <.,r_-|

Modcﬂmmpimﬂﬁﬂ 3500 3510, 3100, 3105) ]
o Xﬂ e M?L fi} R "W['F"""""L‘F‘ar'_“‘:'._*fﬁ_' .

R e B

T A L R e T S R e A

* Revanus Code (3110-Sp Ed Parsonnel, 3510-Sp Ed Transportation, 3500-RegutarMocational Transportation, 3105-Sp Ed Funding for Children Requiring Services 3100-Sp Ed Private Facllitbes}

PARTE - QU CATION AUDITI FIRM
* School District/Joint Agreemant entiliss must verily the quaifications of the auditing firm by requesting tha mast curent peer reviow report and Lha comesponding acceptance

latter from the approved peer review program for tha cument peer review.
* A school districtfolnl agreament who engages with an auditing firm wha s not lizensed and qualified will be required to complals 8 naw eudit by a qualified ouditing firm

at the school districl'efjoint agreement's axpanss.

_Comments Appiicable fo the Auditor's Questionnalre: ; i

=

Cavanaugh, Davies, Blackman & Cramblet
Neme of Audit Firm (print)

Tha undersigned affirms that this audit was conducted by a qualified auditing firm and in accorol with the spplicable slandards [23 linols Administrotive Code Part
100} and the scope of the audi conformed g the requirements of subsection (a} or {b) of 23 itlincis Administrative Code Part 100 Section 110, as applicable.

/0 /09 (2014

-

nature
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Page 3 . Plage 3

Alelc] D [E] F [G] H ] J [T L [m

: NANCIAL
7

3_|Reauired to be completed for School Districts only,
4

5 |A. Tax Rates {Enter the iax rale - ex: ,0150 for §1.50)

6 | i
ER Tax Yoor 2013 Equalized Assessed Valuation (EAV): | 131,836,413 |
-9__ - Ffiuca.flnnnl ?a';?r:::l::r:c:___ __lranlpurtmon _C:mblrud Ioul Working Cash
[10] Raets: [ 0027000/ +[ 0007000 + [ 0.002000/ =[  _ 0.036000] | 0.000500
11

[72]

13|B.  Resulls of Operations *

Disbursements!
Receipts/Revenuas Expendliures Excess/ (Deflclency) Fund Balance

| 12,021,132 ] | 11,558,319 | | 462813 | | 4,569,801 |

*  The numbers shown are the sum of enlries on Pages 7 & 8, lines B, 17, 20, and 81 for the Educalional, Operations & Maintenance,
Transportation and Working Cash Funds,

C.  Short-Term Dabt **
CPPRT Notes TAWS TANs TO/EMP. Orders GSA Certificates

0] +| 0l + | 0]+ 0+ 0+
Other Total
0]=| 0]

** The numbers shawn are lhe sum of entrdes on page 25.

L B LR L ] L) s f ot | ma
REEREEEEEESSENE

28 |D. Long-Term Debt
Check the applicabla box for long-term debi allowance by type of district.
| & 69%for elementary and high schaol disiricts, 18,207,225 |
x| b 13.8% for unit diairicls.
Long-Term Debt Quistanding:
€. Long-Term Debi (Principat aniy) laco | ]
OUEHANAING: - oo vam e [ 811 1378315

E. Materlal Impact on Financlal Positlon
\f applicable, check any of the following tems that may have a material impact on the entity's inancial position during fulura reporting perods.
Attach sheels as needed explalning each ltem checked.

ez Pending Litigation
Materlal Decrease in EAV
Matarial Increase/Decrease in Encollment

Adverse Arpilration Ruling
Passage of Referendum

B AR Y uuuugmuu [
LN BN [ L B L ] @ |~ |3 |ty L) [ |=—a [ie)

I~
[="]

—

| |  Taxes Filed Under Pratest

!__ Decisions By Local Board of Review or llinois Property Tex Appeal Board (PTAB)
L Other Ongoing Concems {Describe & llemize)

Commenis:

o mmumgm njonjonbe bl
(=1 [i[--1 ] L=2] L £)] (ARSI [=0 (re] L--] Bl

(=]
—

Printed: 10/8/2014
Mercer County CUSD #404 27-066-4040-26



Page 4

Estimated 2015 Financial Profile Designation: RECOGNITION

Total Profile Score may changa based on data provided on the Financial Prafie

Information, page 3 and by the timing of dated

calculated by ISBE.

s, Final score will be

) Y

Alej c I D 1€] F €] H T x Jef M Inf o KA
1
| 2 | ESTIMATED FINANCIAL PROFILE SUMMARY
| 3 | {Go to the following website for reference to the Financial Profile}
| 4 | www isbe net/sims/p/profile.htm
| 5
| 6
| 7 | District Name:  Mercer Counly School District #404
| 8 | District Code: 27-066-4040-26
| 9 | County Name:  Mercer
10
11 1. Fund Balance to Revenue Ratio: Total Ratio Score 4
72 | Total Sum of Fund Balanca (P8, Cefls CB1, D81, F81 & 181} Funds 10, 20, 40, 70 + {50 & 60 d negative) 4,569,801.00 0.380 Waight 0.35
13 | Total Sum of Diwect Revenues (P7, Cell CB, DB, FA & I8) Funds 10, 20, 40, & 70, 12,021,132.00 Value 1,40
74 | Less: Qperating Debl Pledged 1o Other Funds {PB, Cell C54 thru D74) Minus Funds 10 & 20 0.00
[15 | {Excluding C-D57, C.D61, C:DES, C:DEY and C D73)
16| 2. Expenditures to Revenue Ratio: Total Ratio Score 4
(17 | Total Sum of Direct Expenditures (P7, Cell €17, D7, F17, N7) Funds 10, 20 & 40 11,558,319.00 0962  Adjustment 0
[ 18| Total Sum of Direct Revenuss (P7, Cell C8, D8, FB, & 18} Funds 10, 20, 40 & 70, 12,021,132.00 Welght 0.5
19 | Less: Operating Debt Pledged to Othar Funds (P8, Cell C54 thru D74) Minus Funds 10 & 20 0.00
20 | {Excluding C D57, C-DE1, C:DES5, C DBY and € D73) ] Value 1.40
(27 | Possible Adjustment:
2z
23| 3. Days Cashon Hand: Total Days Score 3
24 | Total Sum of Cash & Investmesnts (PS, Cell C4, D4, F4, 14 & C5, D5, F5 & I5) Funds 10, 20 40 & 70 4,567,719.00 142.26 Woeight 010
[25 | Total Sum of Direct Expenditures (P7, Cell C17, D17, F17 & 117) Funds 10, 20, 40 divided by 360 32,106.44 Value 0.30
26
27| 4. Percent of Short-Term Borrowing Maximum Remaining: Total Percent Score 4
(28 | Tax Anticipation Warranis Borrowed (P25, Cell F6-7 & F11} Funds 10, 20 & 40 000 100.00 Walght 0.10
[29] EAV x BS% x Combined Tax Rates (P3, Cell J7 and J10) {85 x EAV} x Sum of Combined Tax Rates 4037,254.24 Value 0.40
30
31| 5. Percent of Long-Term Debt Margin Remaining: Total Percent Score 4
|37 Long-Temm Debt Outstanding (P3, Cell H37) 1,378,315.00 92.42 Welght 0.10
33 Total Long-Term Debt Alowed (P3, Cel H31) 18.207.224.99 Value 0.40
34
| 35 | Total Profile Score: 3e0*
36
[37]
38]
39
40
(41|

Printed: 10/8/2014
Mercer County CUSD #404 27-066-4040-26
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Page s BASIC FINANCIAL STATEMENTS
STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS
STATEMENT OF POSITION AS OF JUNE 30, 2014

A [e] c | D | I F | G | H | [ | I | K

[T f 110) (T (] ) T T€0) 7o) [ I ]
| Aect, | & = Ao e P | &

i ASSETS "% | Edueational m | DabtSarvices P Capital Projects | Working Cath Tost ""'f"'m"“""
2] i £ o= ol i Bacurity : . e = 2
3 |CURRENT ASSETS (166} o —
4| cash thcoounts 11 twough 115} * | = 1882178 0597 Tz 13038 maz) 127011
[ 5 tovectmens : ) T N ) |
6 | Taxes Recoivable i 2 e S e — -
7 Racolyabk = Lo JPPY | ' -
B | Interg L \ _ Bl
Q| Other = ) S Pt & 2 =
10| Ioventory 1 — i
11 _Prepald e B i
12| Other Current Assets {Descrim & Homizs) | |
13| Total Gurrent Assats B R 280597 | 8717 1331378 3,142 T12ran
15 T AT e LB e AL AR ARILAL - oAl T
14 [CAPITAL ASIETS {200)
(15| Works of A & Historical Treasures
6] tnd ot
| 17| Building & Buikiing kmprovements
18 | e Improvements & Infrestruct, 0
19| Captakrnd Equp T — 20
20| ConstuckoninProgress Eat i Rt T
E;Anun____@mlnwmm& — | 340 |
(22| Amount o be Provided for Payment on Long-Term Detd = "150 |
23|  Toml Caphtal Assats 3 :
| ] e et v e I e — - - — - - - e - — — —_— o o -
24 |CURFENT LIABILITIES (400)
24 i - &—_-riEl i ——— - a——— s
=y el '-'.h'" S - 1 e e ——— — S - — —m e ko
26 | Interg i Accounts Payabie = [420] i a8 ! S !
27| Ot Payaties - S R : : eele- S ] o
28 GumPlnﬂl_ . 440 | N | X & | i RS
29| Loans Paysble i ek [aem| | | i = . | 1
30| Saluies & Benebts Payable i [ = | 35 = X 5.2 ] s i
31| Payroll Deduchons & Withhokings. | 450 5 P e [ I R
32| Defemsd Revenues & Other Cumerd iskilties | 450 1 i S = . B : —
33 | Dus 1o Actviy Fend Organiza ) ] [N ) | HE R T s
[34]  TemiComwliondtien s e T ) B O SRR | — ———%
35 |LOMG-TERM LIABILITIES {500}
(36 Lov-Term Detn Paysble (Gonwral Oblgation, Reverw, Cther) | 11 : % ] :
37/ METeta) Long Temv LIbiues I . e - | B2 Sl e i E = 2 e e il
[38] ResenvsdFundBalance M s 338 fi—E el = B E T | E i
38| Unreserved Fund Balance | 730 1579883 573283 | 12962 547,083 260537 78717 1331378 | 38342 127011
40 | Iwestmantin Genoral Flod Assats Ol s ri e ! s = i i : -
41|  Tota) Lisbilities and Fund Balance 1,664,281 1,007.078 12,962 567.083 260,597 70717 | 1.331.378 | 383,142 127,01

The Noles are an Integra Part of these Statements
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BASIC FINAHCIAL STATEMENTS

STATEMENT OF ASSETS AND LIABILITIES ARISING FROM CASH TRANSACTIONS

STATEMENT OF POSITION AS OF JUNE 30, 2014

x [t 1w T ® ]
— Account Groups
A General Flxed Ganaral

2 ABSETS ‘:l' Agency Fund Assats 'l'mnl:';:;'.
| 3 |cuRRENT AsSETE (100}

4 | Cash Acoounts 111 teough 115 * 137,000

(5] investmens o 82580
'T Tares Recaivable X Bl Reres e 130 |
ti_ IMIII!RMIHB a ——— = ] 140

B ! ] - unts R h L._ -—r— —— — - 1“ —_—

5] Other Recavables. 168 | =
'ﬁ_i&m__i_'___ e - 170

[11] Prepaid nems e
Mzl " Other Gurent Assets (Dascriba & Hemizn) 3 190

13| Total Curment Asaats = 220,580

14 |CAPITAL ASSETS (2009

15| Works of At & Mistorical Treasures 210

™ | 220 235697

(77| Buikting & Bukting improvaments — 0 14,626,089

(18] Steimprovements & Infrastruchre = 240 | 3,093,147
| 19 Capitsized Equiprment = Sl 350 2433.8%

20| Construction in Progress 264
(21| Amount Available in Dot Service Funds 40 12,962 |
(22| Amounttobe Provided for Payment on Long-TermDetd | 250 [ 1,385,353 |
(23] Total Caphtal Asats ; 0388748 1378315
24 [CURRENT LIABILITIES (488)
(25| intertund Pavalles 410
26 | imergovemmental Accounts Payatle T
[ 27| Cther Payaies_ |

20| Contmch Payable a0 |

29| LossPayable )

30| Salsdes & Bunetts Payable [a70

31| PapolDedctorsiWitboldrgs (®

32| Dafared Revenues & Otwr Cunent Liabilies |
E"mumrmw R T 22sses]
[32]  Toml Cument Lishiities B = = M
_Els_lmmmmm
35 Long-Term Debt Payatie (Gonersl Othgation. Revenue. Other) [ 1,378,315
37|  TotaliongTarm Lisbiiities 1,378,315
E Mad?i-_d'_sdm‘__ nce I'71_3 T

39 Uamtarvad Fund Ralsncs == 2-c - 0
40| Investment in Goneral Fixed Aszets 20,388,749
(41|  Total Liabiaities and Fund Balance 220,588 20,388,749 1,378,315

The Notes are an Integral Par of these Stalements



Paga T BASIC FINANCIAL STATEMENT
STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENDITURES/DISBURSEIVEXPENDITURES, OTHER
SOURCES (USES) AND CHANGES IN FUND BALANCE
ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2014
A [B] C | D ] E | F T G 1 H 1 J K
| 1 {10} {20} {30} (40} {50) (60} {70) [0} (30}
Acct Operations & Municipal Fire Prevention &
Description Educational Maintsnance Debt Services Transportation Retirement! Social Capital Projects Warking Cash Tont Sale
2 Sscutity tr
2 |RECEIPTBMEVENUES
...T., Lacal Sources W00 4486625 1,819,559 273,800 264,408 395,542 78717 82,708 341,662 64487
|Ftovw-Through Receipts/Revenuves from One District 1o 2000
| § |Another District 0 o 0 e
| 6 [state Sources 3000 3,750,805 50,000 0 704,905 6247 a 0 ] 0
7 |Faderst Sources a0t 853,120 o 0 0 0 [ 0 0 0
(6] Toul Direct Racaiptaavenues 9,079,551 1,869 558 273,890 089 314 401.789 78,717 82,708 341,863 64,487
| 9 | RecopisRavenuas for “On Behal™ Payments : 3558 1,873,851 i
(10| Totsl ReceipniRavenuves 10,953,502 1,069,559 273,890 989,314 401,789 78717 82,708 341,863 64.487
| 11 |OISBURSEMENTS/ERPENDITURES
Gz A 1000 5992.751 138,084
113 |Buppan Services 2000 2,526.108 1,761,198 895,371 230,272 [ 323,269 0
4 |c ity Services 3000 0 0 [ 0
[15 |Payments 10 Other Districts & Govermental Units 4000 376.428 0 0 [\ 0 0 0
16 [Detst Servies 5000 2090 (i 278,288 3373 [ 0 o
[17] _ Total Direct Disbursements/Expenditures 6,898,377 1,761,198 278,288 B98,744 368,356 0 373289 0
(18}  DatorssmentufEspendtures for “Oo Sehar” Pagments * 4180 1,873,951 [ ol 0 ol g o o
19|  Total Disb 10,772,328 1,761,198 276 738 698744 368 356 0 33,289 o
| Excess of Direct Recsipts/Revenues Over (Under) Direct I
20| DisbursementsExpendires * 181,174 108,361 (4.408; 90,570 33433 78717 82,708 18,574 64,487
21 |OTHER SOURCESIISES OF FUNDS
| 22 |oTHER S0URCES OF FuNDS (ro0a)
(23| PERMANENT TRANSFER FROM VARIOUS FUNDS
[24]  sokatment of the Workig Cash Fund 2 AL
125]  Abatament of the Warking Cash Fund *2 AL
__29_ Transfer of Working Cash Fund nerasi 7120 5.000 |
"gL Transter Among Funds _ 7130 —
28]  Transter of interent 7140 |
20|  Transter from Capits) Project Fund to O&M Fund 7150 1
— | Transfer of Excess Fire Pravention & Safety Tax and Interest Proceeds | 7160
30 wosMFunat )
Transler to Excass Fire Prevention & Satety Bond 2nd Interest Proceeds 7170
| 31| 10 Debt Service Fund !
32| SALE OF HONDS (7200)
[33]  Prncipal on Bonds Sold 7210
M4 Premium on Boncds Sokd prril
[35]  Accsued interntt on Bands Sokd B 7230
136 sule or Compansation for Fixed Assets © 7300 15,200 3 o
'_9'?_| Transter to Debt Service 1o Pay Princpal on Capital Leases 7400 o
38 Transfer o Debt Service 1o Pay Interast on Capial Leases 7500 +]
[39]  Transter in Debt Service to Pay Principal on Revenue Bonds 7600 0
[40]  Transter to Debt Service Fund to Pay interast on Revenue Bonds 7700 0
21|  Transter o Capital Projects Fund 7800 o
(42| 158€ Loan Procesas 7800
(43| omer Not Classified Elsew 7990
44|  Total Other Sources of Funds 0 o 5,000 15.300 0 0 0 o 0
| 45 |OTHER USES OF FUNDS {#000)
(46| PERMANENT TRANSFER TO VARIOUS OTHER FUNDS (£100)
147]  Avok or Abatement of the Warking Cash Fund - 5110 o
[48]  Transtar of Working Cash Fund Interest ™ 8120 5,000
'4_9. Transfer Among Funds .jki]
50 Transfer of interest 2140
E1|  Transfer from Capital Project Fund to O&M Fund 2150 0

The Motes are an Intergral Parl of these Statements
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Page 8

STATEMENT OF REVENUES RECEIVED/REVENUES, EXPENHTURES/DISBURSED/EXPENDITURES, OTHER

BASIC FINANCIAL STATEMENT

SOURCES {USES) AND CHANGES IN FUND BALANCE
ALL FUNDS - FOR THE YEAR ENDING JUNE 30, 2014

A [B1 c [ D 1 E | F | G H | J T K
| 1] AL (20} {30} {40 (59) {60} oo (a0) {39)
Description A Edvcational | SRRSO oo ser ¢ R 'u“kl?;:um Capitsi Projects | Working Cash Tort fialbresrienk
2 [ Maintenance Security Salsty
|~ | Transfer of Excess Fies Prevention & Safety Tax & Interest Procaeds 1o
52| oamFund’ i =— - : o [}
Transfer of Excess Fira Pravention £ Salety Band and Interest Proceeds
53|  toDebtServica Fund © L) 0
E Taxes Piedged to Pay Principal on Capital Laases ) !
55 Grants/Reimbursements Pledged to Pay Principal on Capits] Lesses 8420 |
E Other Revenues Pledged 10 P-IV quul on Capital Leases 8430
| 57| Fund Batance Transters Pledged 1o Pay Principal on Capial Leases | 8440
_iB_ Taxes Pletiged 1o Pay interest on Caprial Leases B510
I_E_B._ Grants/Reirbursements Pledged to Pay Inlerest on Capital Leasas 8520 .
j'ﬂ_i __glherﬂevema!_l’kdgudh Pa_y Intarest on Capital Leases - 2530
_El_' Fund Balanca Tranafers Pladged fo Pay Interest on Capital Laasas 8540
r-ﬁ-?-- Taxes Pledged ta Pay Principal on flevenue Bonds 2810
63 Grants/Reimburtements Pledged 1o Pay Principal on Revenus Bonds 8620
:6_4: Other Revenues Pledged 1o Pay Principal on Revenue Bonds 2630
85 Fund Balince Transters Pledged io Pay Prncipal on Revenus Bonds 8540
66| Tazes Pledged to Pay inlsrast on Ravenus Sonds 8710
(67|  Grants/Reimbursements Pledged to Pay interest on Revenue Bonds | 8720 =
68|  Other Revenues Pladged o Pay intarest on Revanue Bonds 8730
E Fund Balance Transters Phdeod 1 Pay interest on Revenua Bonda 8740 5
lﬂu Taxes Transfarred to Pay for Capital Projects 5810
71 Grants/Reimbursements Pledged to Pay for Capital Projects 8220
72|  Other Revenues Pledged 1o Pay for Capital Projects 8830
(73|  Fund Balance Transfers Pledged to Pay for Capital Projects | a0 | >
[ 74| Transter 1o Dett Servica Fund 1o Pay Principal on ISBE Loans 1910
75] _ Other Lises Not Ciassiied Elsowhere e : :
[76] TotslOtherUsesof Funds 5 0 0 o 0 0 0 5,000 0 0
(77| Tot! Gther Sourcestisas of Funds 0 0 5,000 15,300 [ 0 {5,000 0 [
Excess of ReceipteR snd Other S of Funcds {OverfUnden)
| 78] ExpendaresDisbusaments and Qthes Uses of Funds 181174 108,364 e 105,870 33,433 78,717 77.708 18,574 64,487
179 Fund Balances - July 1, 2013 1,483.087 | 898,718 12,370 461,213 227164 1,253.670 364,568 62,524
Other Changes in Fund Balances - ncreasas (Dacreases)
| BO[ (Pescribefhemze) B m - . : ]
81 Fund Balancas - Juna 30, 2014 1,664,261 1,007.079 12,952 557,083 260,597 78,717 1,331,278 383,142 127,011

The Notes are an Intergral Part of these Statements
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STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30, 2014

el c 3] E | F G | H [ I J K
1 1] (10} {20} {30) {40) (50} [&a) {70} 8a) {90}
Acct Operations & Mumicipal Fire Prevention
8 Educational Mal Debt Services | Transportation Retirement/ | Capital Projects Warkdng Cash Tort 2 Saf
12 ~ Social Security ety
. RECEIPTSREVENUES FROM LOCAL SOURCES (1000}
z AD VALOREM TAXES LEVIED BY LOCAL EDUCATION AGENCY
[ 5| Designated Purposes Levies (11101120} 3391668 |  E7832 272,978 251,236 182,217 ' 62806 335,280 62,806
| 6 | Lessing Purpases Levy | 1 62,186 T :
(7 | Speca) Educaton Purpazes Levy 1140 | 50.246
[ 8] FicAedcars Only Purpases Lavies 150 ; 157,688 :
| 9| AmavocatonalC 1180 2
[10]  summer School Pupases tavy 117 7 =
[ 11| Other Tan Levies (Describa & iemize) neo | T i | | _
[1Z|  vatal Ad Valorem Tazes Levied By District 3,504,102 879,321 272,978 2512% 339905 0 62806 335,280 62806
13 |[PAYMENTS IN LIEU OF TAXES
[74]  Mobde Homa Priviege Tax _ 1210
lsn ___ Paymants from Local Houl.ﬂlg Authorities 1220 = —_— - |
|16  Corporate Personal Pm&yk-rpuummTuu 1230 426,893 339,126 14,000 50,000
17|  Other Payments in Lieu of Taxes (Describe & hemize) 1200
(18] Vots) Payments In Lieu of Tares 426,893 338,126 o 14,000 50,000 o 0 ) [}
| 19 [TTioN : i
(20| Reguisr - Tusbon rom Pupds or Parents thn State) [T
[ 211 Regutar- Tuton from Other Drsiricty (in State) 1312
22|  Regular- Tution from Other Sources (in Stats) 1313
z Regular - Tuiton from Other Sources (Out of Stals) T c
.EL Survener Sch - Tuition from Pupls of Parents (ln State) 1321
25 Surmner Sch - Tuition from Othar Districts (in State) 1322
[26]  Survmer Sch - Tuition from Othar Sources (in Stata) 1323
27 Surmmer Sch - Tummom«s«.m {Out of Siale} 1324
[28]  CTE. Tuition from Pupds or Parents {in Siate) 1331
| 29 CTE - Tuition frerm Other Diatricis (In State) 1332
(30| CTE- Tustion fram Other Sources in State) 1333
31| GFE- Tuition from Other Sourcas {Oul of State} 1234
E Special Ed - Tuiion from Pupis or Parents {in Stata) 1341
33| Specisl Ed - Tution from Other Districis (i State) 1342
34|  Special Ed- Tuition from Other Sources (in State) 1343
(35| special Ed - Tusion from ther Sources (Qut of State) 1344
[36]  Adul- Tusion from Pupls or Parerts (in State) 1351
37| Adult- Tuiton from Other Disticts (in State) 1352 |
58] Adult- Tuiion from Other Sources (in State) 1353
39 Adult - Tuition from Other Sowrces (Out of Stae} 1354
[40]  Total Tuition i 0
41 | TRANSPORTATION FEES
(32| Rogutar-Transp Fees trom Pude or Parents (i State) 141
'ﬁ. Regular - « Transp Feas from Other Districts (in State) 1412 E
ﬁ._‘ Regulat - Transp Fees from Other Sources (0 Staia) . 1413 a55
ji Regular - Transp Feas from Co-curicular Activites {in Stale) 1416
| 46 | Regutar Transp Fees from Other Sources {Out of Stata} 1416
__17_'| Summear Sch - Transp, Fees from Pupls or Parents (in Stale) 1421 1,540
(48] Summer Sch - Transp, Fass from Othar Districts (in Stata) 1422
49| Summr Sch- Transp. Feet from Other Sources (in State) 123
(50| Summer Sch - Transp. Feas fom Othar Sources (Out of Slate) 1424
[51]  CTE- Transp Fass fom Pupis or Paronis (in Stae} 1431
52|  CTE-Transp Fees from Othar Distcts (in Slata) 1432
53|  CTE- Transp Fees from Other Sowrces {n State) 143
54|  CTE- Transp Fees fram Other Sourcas {Oul of Staia) 14
55|  Special Ed - Transp Fees from Pupids of Parents {in State) 1441

The Notes are an Integra! Part of these Statements
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Page 10

STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENENNG JUNE 30, 2014

A [a] C 3] | E I F | G ] H I 1 | J [ K
| 1] {10) (20) (30} {40} {50} {60) 7o) (80) {80)
Acct Operations & Municipal Fire Pravention
Description o Educational Maintonance | oDt Services Transportation . Reti J | Capital Projects Working Cash Tort 2 Satety
| 2 | o] o (e Soclal Security
T6|  Special Ed. Transp Fees from Other Districts {in Stals) 1442
(57|  Special Ed- Transp Fees from Othar Sources (i State) 1443
(58]  Special Ed- Transp Fees rom Othar Sowrces (Out of Stale) 1444
50|  Adult- Transp Faes from Pupis or Parents (in State) 1451
ﬁ Adhslt -Tlllllp Foes from Other Districts {in Slahi 1452 R
61|  Aduli-Transp Fees from Other Sowtes {in State} 1453 -
[62(  Adult-Transp Fees from Other Sources {Oul of State) 1454 T
[63]  Tout Tmnspontation Feas 249
64 |[EARMNGS ON INVESTMENTS - el
[65]  Intereston Investments 1590 41,100 16,492 912 8,068 5,337 a7 19,902 6,563 1,681
—'5-5' Gain of Loss on Sale of Investments 1520
[67|  Total Eamings on tnvestments 41.100 16.482 912 8,068 5337 | 97 19,92 6,563 1,681
68 |Foop service
(69  Salest 1o Pupds - Lunch 1611 140,214
|70 Sales t0 Pupds - Breakfasi 1612 15,214
71|  Saleswo Pupds- AlsCarte 1613 | 112,197
E Sajes 10 Pupls - Other (Describe & Hemize) 1614 772
73] Sates to Aduls 1620 9411
74 Other Food Service (Describe & ltamize) 1690 5,125
[ 75]  Total Foed Servies 282,933
75 |DISTRICT/SCHOOL ACTIVITY INCOME
[ 77|  Admasions - Atiietic 17 31,705
Admiasions - Qther (Describe & lermiza) 1719 |
79|  Foes 1720 8,105 3535
[ 80|  Book Storm Sales 1730
B1|  Other DiatricUSchool Activity Revenus (Descrbe A tsmize) 1790 13,375 ; g
02| Total Gistriermehon) Activity Incema 53,185 3535
83 |TEXTBOOK INCOME
(84 Rentals - Reguler Termooks L1811 53,030
[85)  Rentals - Summer School Textbooks 1812
[B6|  Rentals - AduliContinuing Education Textbooks | 1812
[87]  Rentals - Omer Descrive & hemize) 1819
88|  Seles-Roguisr Textooks 1021
ﬂ Sales - Summer School Textbooks 1822
90| Sales - AdultContinuing Education Testbooks 1823
91| Sales - Other (Describe & hemize) 1829
92|  Other (Dascrbe & hemize) 1800
53] Total Textbaok income 53,000
94 [OTHER REVENUE FROM LOCAL SOURCES
(95|  Reotits 1910 2710 !
96| Contributions and Donations trom Privata Sources 1920 48,075 576,929 6,580 i 300 )
97 Impact Fees from Municipal or County G 1930 E ]
98| Services Provided Other Diswicts 1840
a5 Refund of Pror Years' Expencituret 1950
(100]  Payments of Surplus Moneys from TIF Disticts 1960
101]  Drivers’ Education Fees | 1970 7,500 E
102 P from Vendors' C: 1980 L
103 School Faciity Occupation Tax Procesds 1983 TB.Q

The Notes are an Integral Part of these Statements
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Page 11 STATEMENT OF REVENUES RECEIVEDVREVENUES
FOR THE YEAR ENDING JUNE 30, 2014
A [B] [ D [ E [ F | G AL H J [ K
| 1] | (19) (20} (20} (40} (50} (60} (70} (L] {80}
Acct Operations & Munlclpal Fire Prevention
Description e | [Educational o o | DebiServices  Transportath Retir Capital Projects  Workdng Cash Tort e
—— Social Security oty
Paymeni M_Ohc_f_bisﬂ'iﬂs 1991 =
Sals of Vacational Projects 1992 E
Other Local Fees (Describa & hamize) 1993
Other Local Revenues (Describa & Hemare) 1999 43 807 1.446 2050
Total Other trom Locsl Sour 105.382 581,085 0 as10 300 78,620 1] 0 [+
Total Recslpts/Revanues from Local Sources 1000 4466625 1619559 273,890 284,409 | 395,542 78,717 82,708 341,863 64,487
FLOW-THROUGH RECEIPTS/REVENUES FROM ' B —— '
ONE DISTRICT TO ANOTHER DISTRICT {2000)
Flow-through Revenus from State Sources ZWOI
Flaw-through R from Federa) S 2200
Other Flow-Through (Describa & femiza) 2300
Total Flow-Through RecaiptsiRavenues from One District to 2000
Another District ] 0 0 o
RECEIPTS/REVENUES FROM STATE SOURCES (3000}
116|UNRESTRICTED GRANTSHN-AID
Genaral Siata Asd- Sec. 18-8.05 3001 3,083928
General State Aid - Hold Harmisas/Supplemental 3002
Reorpenization incentives (Accounts 3005-3021) | 3005 =
Other Unrasincled Granta-in-Aud from State Sources 2003
{Describa & lismize) ! -
Total Unrettricted Grantsin-Ald B 3,083,928 | 0 0 [] 0 i o 0
122| RESTRICTED GRANTS-IN-AID
SPECIAL EDUCATION
Special Education - Private Facity Tusion anea | 10
Special Education - Extmordinary 3105 212,788
Specisl Education - Personnel 3110 285,129 =
Specisl Ed - Orphanage - b 3120
Special - Drphanags - S Ny
Special Educaton - Summar School s 1.495
"~ Special Education - Qther (Describe & hemizs) 3188 =
Total Special Education = 499,423 0 [
CAREER AND TECHNICAL EDUCATION {CTE)
CTE - Tachnial Education - Tach Prep 3200 i
CTE - Secondary Program kmpr (CTED 3220 17,356
CTE- WECEP i 3225 ]
CTE - Agriculture Education 3238 2,319
CTE - nsiructor Practicum 1240
CTE - Student Organizations 21
CTE - Other (Dascribe & hewmize) a269
Total Caresr and Technical Education 18,675 0 ]
BILINGUAL EDUCATION
Bim__m_ulEd-l:m\nlma = TP] and TBE JWS
Bingual Education Downstaie - Transisonal Blngual Education 20|
Tatal Bilingus! Ed [ 0
State Frea Lunch & Breakfast 3360 6307
Schasl Broakiast Initiative 1365 ;
Driver Education 3370 | 16,492
Adult Ed (from ICCB) LG |
Adult Ed - Othar {Describe & hemize) Mo

The Notes are an Integral Pari of these Statements
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Page 12 STATEMENT OF REVENUES RECEIVED/REVENUES Page 12
FOR THE YEAR ENDING JUNE 30, 2014

A | B 1 [ | D | E I F ] G 1 H | | 1 J [| K
1 0] {20) {30] {49) 50) {80y {70 180) {%4)
1 Municipal g o
Description AeCl| g cationa) | OPERUONSE& | o cervices | Transporiation  Retirement! | Capital Projects Working Cash Tort re Prevention
2 Maintenance Social Security & Safety
b= + a4 e
[150] TRANSPORTATION = _ i
Transportaton - RegulariVocatonal 1500 512,404
Transportation - Spacial Educat 1810 164,338
Transportation - Other (Dascriba & hemize) ¥ s ]
Toftal Fransportation 0 0 676,742 0
Lenrrang breproyvemeni - Ciuﬁg!l Grants 3610
Scientific Literacy 660
Truant Ahemative/Optional Education 595 |
Early Childhood - Block Grant 3705 131,027 2 _28.183 6,247
Reacing kmpmvement Block Grant 715
Reatkng kmprovement Block Grant - Reading Recavery 3720
Continued Rasding kmprovement Block Grant 3725
Continued Raading lmpr Block Gran (2% Sel Atide) 728
Chicago General Education Block Grant 766
Chicago Educational Services Block Grant 767
School Safely & Educations] Improvement Block Gran a77s
Technology - Leaaming T gy Centars ]
State Chanier Schooks 3815
Exiended Lea-ming Opportunities - Summer Bridger 825
Intr [ - Planning/C i 2020
School infrastucture - Maintenance Projects 3025
Other Resicied Revanue lom State Sources (Describe L Hemize) | 3999 554 50,000 ' [ . -
Total Reatricted Grantsinhid 675,878 0000 0] 704.905 6,247 0 0 (] 0
Total Recsipts from Stats Sources 3000 3,759,006 " 50,000 —) 704,805 6.247 0 0 o 0

RECEIPFTS/REVENUES FROM FEDERAL SOURCES (4000}

17 Govr —_ - - - - el — —

Federal impact Aid 400 ] 5

Other Unrestrictsd Grants-in-Aid Received Divectly from the Fed Govl | 4009 | F— T

{Describe & Hemize)

Total Unrestricted Grantsdn-Ald Recoived Directly

from the Federal Govt 0 1} o 0 0 1] 0 [1} a
175|RESTRICTED GRANTSJN-AID RECEIVED DIRECTLY FROM FEDERAL GOVT

Head Start 4045

Construction (Impact Ald) 4850

MAGNET 4060

Other Resticled Grants-in-Aid Received Directly from the Federal Gowvi | 4080

(Dascribe & Hemize)

Total Restricted Grantsin-Aid Received Directly from Faderal Govt

[1] o 0 o 0 o
RESTRICTED GRANT S.IN-AlD RECEIVED FROM FEDERAL GOVT THRU
1B5{THE STATE
TITLEY
Tithe V - Innovation and Flexiblty Formuls 4100
Trie V- Districd Progects 4105
Tile V - Rural & Law ncoms Schools 4107
Title V - Othver (Dascribe & Hemize) 4199
Total Title ¥ : ] ] 1] o
FOOD SERVICE
Breskfast Start-Up T 4200
Nationsl School Lunch ng'lm 4210 250,712
Spacisl Mk Program 4215
School Breakfast Program 4220 70,105
Summer Food Service Admin/Program 4225
Child & Adult Care Food Program az28 |

The Notes are an Integral Parl of these Siatements



Paga 13 STATEMENT OF REVENUES RECEIVEIVREVENUES
FOR THE YEAR ENDING JUNE 30, 2014
A [ 8] C [+) | E [ F | G ! H | ] | J K
| 1 {10} {20) {30) (40) (50) (60} {70} (L] {90}
HAcct Operations & Municipal Flire Prevention
Description # Educational Maint Debt Services | Transportation Retirement! | Capital Projects Working Cash Tort & Saf
Soclal Securlty oty

Fresh Fruits & Vegetables 4240

Food Sarvice - Other (Describe & Hemize) 4299

Total Food Service 320,817 o
. WILEI ;

Titée |- Low Income 4300 211,674 f =

Title | - Law Income - Negieciad, Privala 4305

Titla 1 - Comprehensive Schook Reform 4332

Titke |- Readay First 4334 |

Titke | - Even Stant 4335

Title | - Raading First SEA Funds a3,

Title 1 Migrant Education 2340 e

Tithe 1 - Gther {Dascribe & homaze) 999

Totsl Title | 211,874 0 1] 0
 TMEN

Title I - Safe & Drug Free Schooks - Formula 4400

Tithe IV - 215t Cantury 4421

Tithe 1V - Omer (Describe & hamize} 4499

Total Titla IV s 0 0 ] 0
_ FEDERAL - SPECIAL EDUGATION

Fed - Spoc Education - Preschool Flow-Through 4500 N

Fed - Spec Education - Pretchoo Discretionary 4505

Fed - Spec Education - IDEA - Flow ThroughvLow Incidenca 4620 178,853 -

Fed .« Spec Exucation - IDEA - Room & Board ; 4625 e

Fed-Spec ~ IDEA - Discretionary 4830

Fed - Epec Edutation - (DEA - Other (Describe & hemize) 4859 -

Total Federal - Special Education — 178,853 il G 0. (¥
CTE - PERKINS ) §

CTE - Ferkins - Tie IVE - Tech Prep ar70 {

CTE - Other (Dascriba & Hermizs) a7o9 |

Total CTE - Parkins [i] 0 0

Faderal - Adult Etll:-llnn 4810 .

ARRA - General State Aid - Education Stabiization 4850 =

ARRA - Title | - Low ncome 4851

ARRA - Titke | - Neglected, Private | 4ns2

ARRA - Tte | - Delinquent, Private =1

ARRA - Title | - School Improvement [Pm A) 4854

ARRA - Title | - School Impravernan [Secton 1003} 4855

ARRA - (DEA - Pant B - Preschosl 3 4256

ARRA - 1DEA - Part B - Flow-Through | 4857

ARRA - Title 1D - Technology-Formuta 4860

ARRA « Tt [ID - Technology-Competitive 4881

ARRA - Mckinney - Verta Homsiaas Education ase2

ARRA - Chid Nutrition Equipment A 4883

Impact Aid Formda Grams ) ases | =

impact Aid Compeiitive Granis | 485 =

Quakfiad Zone Academy Bond Tax Credis 4366

Cuakfied School Constnsction Bond Creds 4867

Buiki Amenca Bond Tax Credits 4258 A {

Buid America Bond Imerest Reimbursement. 4860 | I |

ARRA - General State Ald - Other Govl Services Stablization 4870

Other ARRA Funds - 11 4871

Other ARRA Funds - IN arz

Other ARRA Funds - IV 873

Other ARRA Funds -V 4874

ARRA - Earty Childhood 75

The Notes are an Integral Part of these Statements
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Page 14 STATEMENT OF REVENUES RECEIVED/REVENUES
FOR THE YEAR ENDING JUNE 30, 2014
A T8 1 [ 3] | E | F | G M G H 1 EO | K
(19} {20} (30) (40) {50) (&0} (70) {80} {50)
Acct Operations & Musicipal Fire Pravention
Description * Educational Maintenance Debt Services = Transportation = Retir }  Capital Projects  Working Cash Tort & Safety
- : Social Security. i =i LS
Other ARRA Funds VIl 4876 = = —— E F
Other ARRA Funds VI 4877 1
Oiher ARRA Funds IX 4578
Othar ARRA Funds X 879 P [
Other ARRA Funds XI 4020 B e = ! e E =
Tota! Stimulus Programs o o ] ., O | ] a (1]
Race 1o the Top Program 4901 d
Advanced Placement Fee/intemational eats | 4304
o : : —
Titie 0l - Engish Lunguage Acquisition 4909 ="
Lesam & Serve Amenca 4310
MeKinney Edutation for Homeldess Chikdren 4920
Tithe 3 - Eisenh Prof 4 D P Formula 4930
Title 8l - Teacher Quakity i ¥ o a3 00,997
Feders] Charter Schools 4960
Medicaid Maiching Funds - Administrative Outreirch 4991 21,514
Medicaid Maiching Funds - Fea-for-Service Program 4332 25913 —
Other Resticted Revenua from Federal Sources (Describe & Hamize) | 4998 3ia
" Total Restricted Grantsin-Ald Feceived from the Federal Govt | 1 - = .

Thi the State 853,120 0 0 0 0 0 0 0
Total Receipta/fevencas from Federal Sources 4000 653,120 ] Q 0 0 o ] 0 0
Total Direct ReceiptsRovenvas 9,079,551 1,869,559 273,890 989,314 401,789 78717 82,708 341,853 64,467

The Notes are an Integral Pan of these Statements

Page 14



Page 15 STATEMENT OF EXPENDITURES DISBURSED/EXPEND{TURES, BUDGET TO ACTUAL Pagn 15
FOR THE YEAR ENDING JUNE 30, 2014
A 81 [ D T E G H T J K L
| 4] {100} (200) (300) {400) {500) {600) (700) (800) {900)
Funct ploy Purchased pplies & Non-Capitalized Termination
) Description - Salaries N archase Pplien ot | Capital Outlay | Other Objects Equ?:‘mm : i Total Budget
.2 ) Benell i Benefl
3 10- EDUCATIONAL FUND (ED) g
"4 |INSTRUCTION (ED) = i i i
5| ReguiarPrograms. 1100 3,070,533 459,763 17.842 84,249 775 85 1633267 3,700,140
6 | Tultion Payment o Charter Schools s ] -
(7] Pek Programa 1125 105,169 15,352 537 1,793 _ 122,851 120.535 i
B |  Speciall Programs (F 12001220 | 1200 853,418 171,132 | _70.439 | 1,520 i 1,066,509 1,070,852
'__"5: SpoallEdunhmPngumPu-K 1225 36,912 5,097 42,009 | 38,692
(10| Remeckal and Suppk I Programs K-12 1250 150,151 63,846 3,33 217,323 243,697
11|  Remediad and Supplamental Programs Pro-K 1275 ) s =0 i
[12]  AdutrConsuing Exucation Prog I i = . 0 : .
[13]  CTE Programa 1400 204,893 27,200 812 13,456 [ 1,850 248217 234758
(14| interscholastc Programs 1500 301,877 27.907 60,608 40,965 25,59 75 537,028 501,021
[15]  Summer School Programs 1600 45643 60 480 5,183
__1_6__. Gifled Programs 1850 2 [+]
17|  Drivers £ducation Programs 1700 68,947 | 13,107 | 2727 573 85,354 85,573 o
(18]  B#ngual Programs 1800 o
19 Truan ARemative & Optional Programs. 1900 5000 5000 | 5,000
E Pra-K Programs - Privale Tuition 1910 0 =
21|  RegubarK.32 Programs - Private Tukion 1911 ) O | i
(22| Special Education Programa K-12 - Privata Tution 1912 0 5 —
23 Specul Education Programs Pre-K - Tultion 1513 0
(24 | Programa K-12 - Private Tuition | 1914 0,
E__ RemediaVSupph I Programs Pre- - Privals Tuion | 1815 — Tl
26 Mmmnmg Edmmumgurr- Private Tuiion | 1918 [+]
271 CTE Programs - Privata Tuiton 1917 0 -
[28]  interschotastic Programs - Private Tuion 1918 0
E Summer School Programs - Private Tuition 1919 0 3
30 Gifted Programs - Privata Tuition 1520 1]
[31]  Bimguat Programa - Private Tuibon 1821 0
[32]  Truants AhematverOptonal Ed Progms - Private Tusion | 1922 [ _ [ _ —
33| Totsllnstruction ™ 1000 4,676,543 763,491 161,301 143,035 26374 160 1,850 5982 751 6,000,068
'ﬁrsumm SERVICES (ED)
35| SUPPORT BERVICES - PUPILS ‘
'__":Ta_" Attendance & Social Work Services 2110 a4 a4 90
[37|  Guidanca Services 2120 113455 18,817 20 741 123,033 128,792
[38]  Hesth Servicas 2130 62494 12,735 1,858 848 77.936 78,001
39| Psychological Sarvices 2140 1= 51,331 a5 | == 51,376 45270
[40]  Speach Pathology & Audalogy Servicas 2150 116.279 13,424 1,268 a 131.02 139,511
41|  Other Support Services ~ Pupds (Descrbe & hemize) 2190 9,697 43 2,051 | 11791 15,518 )
(42| Total Support Servces - Pupils 2100 301,925 45,039 56,529 1,709 o [} 0 405,202 407,182
7.'__5" SUPPORT SERVICES - INSTRUCTIONAL STAFF _
44 ® of & jon Servi 21 | 37 829 32,533 10,834 81,206 50,192
45|  Educationat Media Servicas 2w 212,046 42,825 78,664 66,946 48,393 446,874 | 473,267
(36| Assessmeme Tetsng 230 12,426 5 : 12426 15,000
47| Totad SBupport -1 jonal Statl 7200 249.885 75356 101924 66,946 46393 0 0 540,506 538,459
(28] SUPPORT SERVIGES - GENERAL ATMINSTRATION _ E g z
[ 49| Bosnor Education Services 2310 55243 554 31,184 2669 250 94,877 107 437
I50) Executve A s 2320 105715 10,953 2638 579 885 1328 122,099 126,405
[51|  5pecisl Area Adminssiration Servicas 2330 0 -
52 Tort immunity Services 2;::0' 0
53] Tom rt Sarvicas 1A 2300 160.958 16,484 336822 3248 886 1578 0 216,976 | 233842

The Notes are an Integral Part of these Statements



Page 16 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 18
FOR THE YEAR ENDING JUNE 30, 2014
A [ 81 C [ D | E [ F [ G [ H 1 I J [ K B L
1] (100} {200} 300) (400} (500) (600) {700} {zo0) {900}
Funct Empl: Purchased Supplies & N talized Termination
2 Description o | Salaries Benefits Services Materiajs | CoPital Outlay | Other Objects mm Benefits T Budget
54|  SUPPORT SERVICES - SCHOOL ADMIMISTRATION 5 o o B e T e e e e =30
(55| Qfficn of the Principal Servicet 2410 570,067 66,307 842 243 1,340 641,087 628,813
56|  Cther Support Services - Schoo) Admin {Describe & 2480 [\
[57]  Tatal Bupport Services - Schoel Admint 2400 570,067 66,307 942 2431 0 1,340 0 0 541,087 628,813
58] SUPPORT SERVICES - BUSINESS i ] |
[58]  Direction of Business Support Services 2540 [ 38,951 | 38,951 43,960
60| FiscelServices 2520 46,257 6,053 3125 1,044 : = i 56476 | = 6ASI3
[61]  Operaton & Mai of Plant S 2540 e 49,387 F 9,800 50,187 63.300
'_'5_2_ Pupd Transportation Services 2550 1]
63 Food Services 2560 158,287 48,280 4,652 354, 520 1.984 567.723 541,662
(64 intemal Services : E 2570 ' N ot o | 0
[E5]  Total Support Services - Business _ 500 204544 5433 6,115 355,561 —iTed | L [ [ 722,337 713,485
| 66 | SUPPORT SERVICES - CENTRAL
[67]  Diwction of Central Support Sarvicas 2610 | a
68| Puaning.R h, Development, & Evaluation S 2620 o
| 68 = 1 :
69 information Senvices. 2630 [+]
r_?"""'_g_ Siaf Sarvicas 2640 o
l-‘“—- Dala Procassing Services 26680 T 0
72) _ Total Suppert Services - Caniral_ as00 o o o ] T o 1] o Bl 0
(73] Oter Suppon Serveas (Deacibe & herzs) 200 | 222 e — - ST S | s
| 74]  Total Suppert Services 2000 ~ 1,487.379 257,521 289332 429.895 £9.063 2918 0 0 2,526,108 2,521,791
| 75 |coMmuNITY SERVICES (ED) 3000 0
76 |PAvmENTS T0 OTHER DYETRICTS £ GOVT LeTa €Dy
77| PAYMENTS TO OTHER GOVT UNITS (IN-STATE)
78] P for Regutat Proge 4110 0
[79] Payments tor Specia) Education Progs a2 47840 20,052 67892 67,000
80|  Payments for AdultContinuing Education Programs 4130 0
Paymants for CTE Programs 4140 0
82| Payments for Commumiy College Programs 4170 =z 0
Other Payments ic in-State Govi, Unts (Describs & 4190
| B3 Memize) . i . 3 e LA
Total Payments to Dist & Other Govt Units p——
84 (In-State) 47,840 20,052 &7 892 67,000
(85|  Payments for Regular Programs - Tuition 4210 0
[86]  Payments for Special Education Programs - Tuiton «220 208,264 289,264 305,000
Payments for Adult'Continuing Education P =
87| Tutien - 230 o
B8 Paymenis for CTE Programs - Tuitian 4240 0
| oo
[89]  Pay for C: ity College Frograms - Tuition 4270 Q
(90| Payments for Other Programs - Tution 4260 ]
91| Gther Paymaenis la In-Siate Govi Units a0 0
I | Total Payments to Other District & Govt Units -Tuition I
92| gnstate) bk 298284 208,264 305,000
193] Pay for Reguiar Programs - Tranaf 4310 0
ia_ Payments for Special Ech Programs ~ T 3 4320 0
g5|  Payments for AdContinuing Ed Programs - Trenslers | 4330 o

The Notes are an Integral Part of these Statements



Paga 17 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Fage 17
FOR THE YEAR ENDING JUNE 30, 2014
A 1 B1 c [ D E l F | G | H 1 | J K L
| 1} (100) (200) {300} {400} {500} {600) (700} {800) 900}
Funct L Purchased Supplies & Non-Capitalized| Termination
) Deseription » Salaries E"""E T Py “'.’:" llos & | Capital Outlay | Other Objects Emr:'mm =i Total Budget
96|  Pay %or CTE Programs - Ti a0 0|
197 | Payments for Community College Program - Transfers 4310 0
[98|  Paymonts for Other Programs - Transters. 4380 0
99 Other Paymants o tn.State Govt Units - Transfers 4390 10,272 10,272 10,272
71" Total Payments to Cther District & Govt Linits - 2300 -
1100 Transfers (in-Stats} 0 10,272 10,272 10272
10 Fayments to Other Dist 8 Govt Lirits (Out-of-Stats) 4400 [+
[102|  Tatal Payments o Other District & Gawi Units _ 4000 47,840 28,588 375428 382,272
103|DEBT SERVICES [ED) :
104| DEBT SERVICES - INTEREST ON SHORT-TERM DEBT
Tax Anticipation Warranis 5110 0
Tax Anticipation Notes 5120 0
Corporats Personal Prop. Repl Tax Anticpation Notes | 5130 e ]
State Aid Anticipation Certificates 5140 0
Other interest on Shorl-Term Dett 5150 1]
Total Interest on Short-Tarm Debt 5100 0 0 0
Debt Services - Interest an Long-Term Debt 5200 3,090 3,000 !
Total Debt Services = 5000 3,090 3,00 [
113|PROVISIONS FOR CONTINGENCIES (ED) 6000
Tatal Direct Disbursaments/Expenditures 6,363,922 1,041,012 498,473 572,930 85,434 234756 1,850 8,890,377 8,904.133
Excess (Deficlancy) of Receipta/ia Over [
= Expandit = 181.174
20 - OPERATIONS & MAINTENANCE FUND {O&M)
118|SUPPORT SERVICES (O&M)
SUPPORT SERVICES - PUPILS
Other Suppart Services - Pupils {Dascribe & Hemiza) 2186 0
SUPPORT SERVICES - BUSINESS =
irection of Busi upport Servi 2510 [
Facikties Acquisition & Construction Services 2530 40,811 11,404 633721 685,936 741,664
Operation & Mai of Plant 5 2540 413,141 82,610 123,134 359,455 86,722 1075262 1122244
Pupd Transporistion Servicas 2550 | 0
Food Sarvices 2560 0
Total Support Services - B 2500 413,141 82,810 163,845 360,859 720,443 ] ] 1,761,198 1,863,908
Other Suppart Services (Deserbe & Hemize) 2800 = ) o E
Total Support Services 2000 413,141 82,810 163,845 380,850 720,443 o (] 1,761,198 1,862,508
130|COMMUNITY SERVICES (O&M) 3000 Q
131|PAYMENTS TO OTHER DIST & GOVT UNITS (O&M}
PAYMENTS TO OTHER GOVT UNITS {IN-STATE)
Paymants for Special Education Progrs 4120 [}
Paymants for CTE Programs 4140 [ —
Other Payments o In-Stals Govt Urits 4150
{Descrbe & hemize) 0
Total Payments to Othar Gowt. Units (|n-Stata) £100 0 0 0 o
Payments to Other Govt. Units {Out of State) 4400 o 0
" Tatal Payments to Other Dist & Govt Units 4000 ] ] R [
;BT SERVICES (O&M} 5000
DEBT SERVICES - INTEREST ON SHORT-TERM DEBT
Tax Anticipation Wamants 1@ ]
Tax Anticipation Notes 5120 a

The Notes are an Integral Parl of these Statements



Page 18 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 18
FOR THE YEAR ENDING JUNE 30, 2014

A [ B 1 [ | D ] E 1 F T G T H | 1 [ J [ K | L
| 1] (100} 1200) (300) 400) (500} (600) (700) (800) {900)
Funct o Purchased Supgplies & Non-Capitalized; Termination
Dascsption ] Salaries EBn:I:“?“ Services Materials Capital Outlay | Other Obj EquT:inml Benefits Total @
Corparate Personal Prop. Repl. Tax Anticipation Notes 5130 1]
Etala Aid Anticipation Certificales 5140 o
Other interesi on Short-Term Debt (Describe & hemize) 5150 )
Total Debt Service -Interast on Short-Term Dabt 5100 0 0 o
DEBT SERVICE - INTERST GN LONG-TERM DEBT 5200 0
Total Debt Services 5000 W) 0 [}
145[PROVISIONS FOR CONTINGENCIES (ORM} sob0
Total Direct Disbursements/Expanciiuses 413141 62,810 163845 380,859 720,443 ol 0 (] 1,761,198 1,863,908
Excess [Deficiency) of Receipts/RevenuesiOver 108,361
30 - DEBT SERVICES {DS)
154|PAYMENTS TO OTHER DIST & GOVT UNITS (DS) 4000 0
155|DEBT SERVICES {DS) 2000
DEBT SBERVICES - INTEREST ON BHORT-TERM DEBT
Tax Anticipation YWamants 5110 ]
Tax Anticipation Nites | st20 0
Corporate Personal Prop, Rapl, Tax Anticipation Hotes 5130 L : 0
$tale Aid Anticipation Cartficales 5140 § a
Other Intarest on Short-Term Dabl (Describa & ltemize) 5150 a
Tatal Debi Services - Interest On Shor-Term Debt 5100 o ; 0
DEBT SERVICES - INTEREST ON LONG-TERM DEBT 5200 47 498 47,498 67,600
DEBT SERVICES - PAYMENTS OF PRINCIPAL ON LONG. 5308
TERM DEBT (LassalPurchasa Principal Retired) ' 230,000 230,000 225,000
DEBT SERVICES - OTHER {Describe & Hemizs) 5400 800 2 800 800
Total Dabt Servicas 5000 B [ 278,298 278,290 263 400
167|PROVISION FOR CONTINGENCIES (D3} 8000
Total tzbursaments! Expenditures 0 278,298 278,258 283,400
Excwss {Delficiency) of Receipts/Revenues Ower
16853  Disbursements/Expenditures ) ! Pt {1 408}
40 - TRANSPORTATION FUND [TR)
172Z|SUPPORT SERVICES (TR}
173} SUPPORT SERVICES - PUPILS
Other Support Services - Pupils (Describe & ttemize} 2150 o
175| SUPPORT SERVICES - BUSINESS
Pupd Trantportation Services 2550 217,385 12,196 366,941 132,716 155,425 884,663 888,127
Other Support Services (Describe & lemizs) 2900 10,310 3%8 10,708 10,716
Totsl Support Services 2000 227695 12,594 365,941 132,716 155,425 0 0 [] 895,371 898,643
175|COMMUMTY SERVICES (TR} 3000 i 0 g
PAYMENTS 7O OTHER DIST & GOVT UNITS (TR)
PAYMENTS TO OTHER GOVT UNITE {IN-STATE}
Payments for Regutar Progs = ) 4110 0
Pay for Spacial Education Progr 4120 0
Payments for AdulVContnuing Education Programs 4130 0
Payments for CTE Progmms 4140 0
Pay for G ity Callege Prog 470 0
Qther Paymants to In-Siale Govt. Units 190
{Describe & tiemiza) [}
Tota] Paymants 1o Othar Gowt, Units (In-Siste) 4100 0 0 [} o

The Notes are an Integral Parl of these Statemenis



Page 18 STATEMENT OF EXPENDITURES DISBURSEDVEXPENDITURES, BUDGET TO ACTUAL Page 18
FOR THE YEAR ENDING JUNE 30, 2044
A 81 C | 2] [ E | F [=2=0 | H [ ] ] J ] K L
| 1] (100} {200) {300} {400} {600} (600) (700) {800} (200}
Description P salaries E:-:'::: “Sorvices Wonsials | Copital Outlay | Other Objcts No;;curplmhllud Mo L Budget
PAYMENTS TO OTHER GOVT UNITS (OUT-OF STATE) | 4400 =—— = 0
Total Paymants to Other Dist & Govt Units 4000 [ 0 0 o
191|DEBT SERVICES (TR}
DEST BERVICE - INTEREST ON SHORT-TERM DEBT
Tax Anticipation Warrsnts §110 0
Tax Anticipation Notas 5120 ]
Corporate Persanal Prop. Repl Tax Anicipation Notes. | 5130 0
State Aid Anticipation Canificates 5140 0
QOther Interast on Short-Term Detd {Describe & Hemize) 5150 )
Total Dabt Services - Interest On Short-Tarm Debt 5100 o 0 5
DEBT SERVICES - INTEREST ON LONG-TERMOERT | 5200 33713 3313
DEDT SERVICE - PAYMENTS OF PRINCIPAL ONLONG. 5300
TERM DEBT {Laase/Purchasa Principal Ratired} " o
DEBT SERVICES - OTHER {Describe & ltemizs) 5400 0
Total Debt Sarvices 3,373 3373 (1]
203iPROVISION FOR CONTINGENCIES (TR} 8000
Tetal Disbursementsl Expenditures 227 695 12,594 366,941 152,718 155,425 3373 a 0 898,744 895,643
Excess (Defickency) of Receiphi/Revenues Over
Disbursaments/Expenditures 90,570
50 - MUNICIPAL RETIREMENT/SOCIAL SECURITY
FUND (MR/SS)
208|INSTRUCTION (MRISS) _
Regular Progmms 1100 43,104 43,104 46,096
Pre-K Programs 1125 5021 5,021 5,200
Special Education Programs (Functions 1200-1220) 1200 62,461 62,451 66,660
Special Education Programs - Pre-K_ 1225 1883 1,883 2,850
Remecial and Supph | Programs - K12 1250 11.935 T 11,935 12,900
Remedial and Supplemental Programs - Pre-K 1215 [ ]
Adul/Contituing ion Prog 1300 0
GTE Programs = 1400 2,855 i 2955 2,800
Interscholastic Programs 1500 9,664 9654 11,700
Summar School Prograrms 1600 &7 &7
Gified Programs | 1850 [+]
Driver's Education Programs o0 | 994 954 1.000
Bingus! Progams 1800 &l 0
Truants’ Alemativa & Optional Progr 1500 0
Total natruction 1000 138,084 138,084 149 206
224|SUPPORT SERVICES (MR/SS} 2000
Attendance & Soclal Work Services 2110 0
Guidance Services 2120 4193 4,193 2878
Headth Services 2130 5323 5,323 5,400
Psychologicsl Services 2140 0
Spesch Pathology & Audiology Servicss R 1,633 = 1,623 1,760
Qther Support Services - Pupds (O & hemize) 2190 1,270 1.270 1,250
Total Support Services - Pupils 2100 12,419 12,419 12,288
SUPPORT SERVICES - INSTRUCTIONAL STAFF
s of b : . 2210 549 548 —
Educationsl Media Sarvices 2230 24 695 24 695 24,670
Assessment & Testing 2230 il 0
Total Support Servicas - nstructional Staft 2200 25.244 25,244 24,670

‘The Motes are an Inlegral Part of these Statements



Page 20 STATEMENT OF EXPENDITURES DISBURSEDVEXPENDITURES, BUDGET TO ACTUAL Pags 20
FOR THE YEAR ENDING JUNE 30, 2014
A [ BT [ | D [ E [ F | G [ [y | 1 [ J K L
| 1] (100} (200) (300) (400) (500} (600) {700} (800} (900)
) Description FUrct!  Salartes Fnaiere Purchased | SuPplise® | Capital Outlay = Other Objects "m:“ L mnatisn Total Budget
[238] SUPPORT BERVICES - GENERAL ADMIMSTRATION i !
236]  Bosrd of Education Services 10 8,076 8,076 8,550
m = T, SR 2120 1,520 1,520 1.827
[241]  Service Area Administrative Services 2% 0
242]  Claimes Paid trom Self insurance Fund 261 0
[ | Workers' Compenzation or Workera' O jon Dissase | 2382
Acts Paymenis a —
Unemphayment Payment 2383 0
Pay {(Regular or Set-k ) 2384 1]
Risk Managemen and Chairra Servicas Payments 2385 [
Judgment nd Settemants 2366 (]
Educational. inspectional, Supervisory Servicas Related lo | 2367
Loss Prevention or Reduction 295 295 287
Reciprocal & Payments s ] Q
Legal Servicas T 0
Total Support Services - Ganeral Administration 2360 9891 9,091 10,374
| SUPFDRT SERVICES - SCHOOL ADMINISTRATION 23
Office of the Principal Services 2410 31,829 31,828 32,528
Other Support Services - School A 2480
{Bescribe & hemize) o
Tokal Support Sarvices - School Admint 2400 31,829 31,829 32528
Direction of Business Support Services 2510 0!
Fiseal Services 2520 8,073 8,073 9,300
Faciites Acquisition & Canstruction Services 2430 Z % 0 a
Operation & Ma < of Plani 5 2540 74,568 74,568 72,500
Pupll Transportation Servicas 2580 39,563 39,563 42,450
Food Services 2560 20,597 28,537 29,200
Intemal Services 2570 Q
Total Buppart Services - Business 2500 150,741 150,741 153,450
Z65| SUPPORT SERVICES - CENTRAL
{irection of Central Support Sernces 2610 0
Planning. Research, Development, & Evaluation Services 2020 .
Information Services 2630 0
Elalf Servicas 2640 0
Data Processing Services | 2680 0
Tetal Suppart Services - Central 600 0 [4] o
Other Suppont Services (Describe & I 2900 148 148 150
273 ToulSuppon Services 2000 230272 230,272 233,460
274|COMMUNITY SERVICES [MRJSS) 3000 0
275|PAYMENTS TO OTHER DIST & GOVT UMITS (MR/SS)
Payments for Special Educabion Progams 4120 a
Paymants for CTE Programs 4140 0
B|  Totsl Payments to Other Dist & Govt Units 2000 i [ o
#74|DEBT SERVICES (MRISE)
DEBT SERVICE - INTEREST ON SHORT-TERM DEBT
Tax Anticipation Warrants T 0
Tax Anlicipation Notes 5120 0
Corporate Personal Prop. Repl Tax Anticipation Noles 5130 | o

The Notes are an Integral Part of these Statements



Page 21 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Paga 21
FOR THE YEAR ENDING JUNE 30, 2014

A [ B 1 [+ | D [ E | F I G | H ] 1 [ J [ K [ L
| 1 (+00) (200) (300} (400) (500) (600) {700} (200) (900)
» Description Funct|  Salaries e ";‘.':"“zd Supplie= & | Capital Outiay | Other Objscts "m‘f’“ T'B""'";‘L“ Total Budget
[284]  State Ald Anticipation Certificates 5140 , 0
E _ Qther (Descrbe & Hemize) = 5150 = o
286|  Total Debt Sevvices. - Interest 5000 - 0 ] 4]
PROVISION FOR CONTINGENCIES {(MRISS) 5000 _
Totsl Disburssments/Expenditures 368,356 [{] 368,356 382,666
Excess [Duficincy) of RaceiptsiRevenuss Over :
Diat fExpends : | it T === L. L acE 33433, 0
60 - CAPITAL PROJECTS (CP}
292] SUPPORT SERVICES (CF)
293| SUPPORT SERVICES - BUSINESS
Faciives Acquisition and Construction Senvices 2530 | o 72,000
Other Support Services (Describe & femize) 2900 : o :
Total Suppart Services 2000 ] 1] [+] [+] 1] ] '] 1] o 72.000
267|PAYMENTS TO OTHER ENST & GOVT UNITS (CP}
PAYMENTS TO OTHER GOVT UNITS {in-Stale)
Payments & Other Govt Units (in-Stata) _ 4100 0
Payments for Specisl Education Progs A1z0 B T E 0
Payments for CTE Programa aap o
Other Payments 1o ln-Stals Govt. Units (Describe & 4150 0
Total Paymwnts to Othar Dist & Govt Uniis w00 0 ) ] 0 [
304|PROVISION FOR CONTINGENCIES (S&CICT) 5000
Total Disbursements! Expendturas [+ [ 0 [ 1 0 0 0] [ [} 72,000
Exceas (Deficiency] of Hecaipts/Ravenues Over 3 e T F 1 g b
306| Disbursaments/Expenditures | L3 78717
70 - WORKING CASH (WC)
80 - TORT FUND (TF)
SUPPORT SERVICES - GENERAL ADKINISTRATION
Claims Paid from Setf insuranca Fund ] 2361 = = 0 74,500
e oo Dieesse | 07 : =l b v i i — i T b = . e 14,500
Acts Payments 59,254 59,254 58,000
Unemployment b Pay 2363 13,841 13,841 12,000
Pay {Reguiar or Seltd ) 2364 77.085 77,055 77,000
Risk Management and Claims Services Payments 2365 : 91.06% = 91,064 20,000
Judgment and Setfements 2368 — ! ; ! L s o & 0l
Educational, lnspectional. Supervisory Services Relaled to | 2367
Loss Prevention or Reduction 20475 790 23,708 44973 32,265
Reciprocat | Pay 2368 ' 0 i
Legal Services — 23689 37,105 : _ | ’ 37,105 51,175
Property lnsuranca (Buidings & Grounds) 27 - . = TRl = B 0
Vehicle lnsurance (Transpotation) 0712 B 0
Total Suppon Services - General Administrati 2000 20,475 790 | 302,024 [] [+ i O [} [} 323,289 324,940
324|DEBT SERVICES (TF) $000
325|  DEBT SERVICES - INTEREST ON SHORT-TERM DERT
Tax Anticipation Watranis 5110 e 1 i
Corporale Parsonal Prop. Repl. Tax Anticipation Notas 5130 i

The Notes are an Integral Part of these Statarnents



Page i3 STATEMENT OF EXPENDITURES DISBURSED/EXPENDITURES, BUDGET TO ACTUAL Page 11
FOR THE YEAR ENDING JUNE 30, 2014
A | B | C [ ] I [ [| F | 23 e v | H | ] | J [ K L
| 1] {100) {200} 1300) (400} (500) {600} {700} (800} {900)
Funct L Purchased Supplies & Non-Capitalized| Terminatl
i Description " Salaries el Sk pilles & | Capital Outlay = Othar Objects ey N Total Budget
[328]  Other Interast or Short-Tarm Daba 5150 i
229 Total Debi Services - interest on Short-Tesm Debt 5000 0 D
|330|PROVISIONS FOR CONTINGENCIES {TF} 5000
331]  Totsl DisbursementsExpendiiures 20475 790 302,024 | 0 0 0 0 0 323,289 324,840
332|  Excess [Deficiency} of Receipts/Revenues Over 18,574
334 80 - FIRE PREVENTION & SAFETY FUND {FP&S)
(335|SUPPORT SERVICES (FPRS)
= 3 ks,
337|  Facties Acqusition & C ion 5 2530 [\
338)  Operation & Mai of Pt 2540 [
33| Total Bupport Services - Business. | 2500 o 0 ] [ o 0 [ o [ 0
340]  Other Support Services (Daacribe & | 2900 0
341 Total Support Senices 2000 [} 0 [ [+] [} [} [} 0 [} 0
342|PAYMENTS TO OTHER DIST & GOVT UMTS (FPES)
Othes Payments to In-Stale Gavt. Unils 4100

343]  (Describe & hemize) 0
344]  Tota) Payments 10 Othar Dist & Govt Linits 4000 0 0 0
145|DEET SERVICES (FP&8)
346] DERT SERVICES- INTEREST ON SHORT-TERM DEBT
347|  Tax Antcpation Wamants 5110 z EET=EN 0
348]  Other lntarest on Short-Term Debl (Describe & hemza) | 5150 [
345]  Total Debt Service - intereston Shont-TermDebt | 5100 0 o [\
350| DEBTSERVICES -INTEREST ONLONG-TERMDEBT 5200 0

Detrt Service - Pay of Principal on Long-Term Debt 5300
351| ™ (LeasaPurchasa Princlpal Retired) — b 2d —
3 Totat Debt Servica 5000 0 0 0
353|PROVISION FOR CONTINGENCIES {FPAS) 5000
354 Total Disbursements/Expenditures [} Q [] 0 0 Q D ] 1] 0

Excess (Deficiuncy) of Receipts/Revenues Ower

355 Disburssmenis/Exptnditures 64,457

The Netes are an Integral Part of these Statements



Fage 13
FEDERAL STIMULUS - AMERICAN RECOVERY AND REINVESTMENT ACT (ARRA) of 2009
{Detailed Schedule of Receipts and Disbursements)
A [ 81 c ] [ e | E | [ <] i H | 1 A ] P, K] L

1 . —RECEIPTS— -DISBURSEMENTS:
[ 2] el T R e {100) (200) 300) 400) s00) t800) 70 (00) 1900}

ARRA Revenue Source Code Asct | ARRA Receipts Selaries ey e bpiliesd  Capital Outtay Other NoncC o R Total
3
|4 [Beginning Balance July 1,200 e 0000 B ST = I S SR
(5| ARRA. General Staia A [ 4250 | ol - [ 1 — | 0
B | ARRA- THa | Low Income 4854 o] { | D
(7| ARRA-TiolNelcted-Priate |4es2 a0 | s it i = = P | : 0
B | ARRA-Tile | Dalinquent - Privale T e R = 5 | e e e | = z 0
0 |~ ARRA- Titl | Schoa Inmprovemant (Part A) C 4054 0 | A | | RETHTETRGE D
10| ARRA - TiSa | School Improvement (Section 1003g) | 4855 BT 0] B . 0
11| ARRA. IDEAPast B Praschool | 4ese @ 1 e f— = TGRS0
| 12| ARRA-IDEAPaiBFowThough sasy L = L= = B | WU 1 ——=#0
13| ARRA-Tile i D Technology Formula i | 4860 - < = b S e [ o T | e el i o ']
(14| ARRA-Title l D Technology Competitive 4851 o] | | 0
15| ARRA- y - Venio Homelass Ecucsts 4862 o | 0
[16] ARRA-Chld HurionEqupmertAssisincs 43| 0| . = = == 0
(17| impact Aid Conttruction Formula | 42ee jiEcememmemin ]~ et | =T | = = 2 E =11
E‘ 1mﬂmwm&w .4865I [1] | | ] | _D
19| GZAB Tax Crodits 4866 | [+] ] | 0
(20| ©SCB Tax Credas — 2857 | T TAE =[e———| | o
21| Budd America Bonds Tax Credids SR Cr ) e S P ] I [S——— i 1}
(22| Buad America Bonds Internat Reinursement | 4869 ol ] 15 = T ]
E_ ARM-GM!NQ&MM-W“MWWM 4!"_' I= I_J — | | 0
| 24 | ARRA-Otherll e P e HRTRS, | EXLIR S a = R ity ] =] Sigcmm— | i okt o )
25| ARRA- Othertil —= = iem =T 1 [ — AR [ | [}
(26| ARRA- Oter v 53 Len — o e | cotr=—]| 0
z ARRA - Other V Tast4 0| | = o [EalEp—=]== AR
| 28| ARRA- Earty Chidhood 4875 | o | l i 0
(23] ARRA-OtherVIl _ JamspesssmeiNol: | T [ {= —=n o
(30} ARRA.Other VIl 1L =0 ¢ Y] — ! ! il e —— el ]
31| ARRA-Cther I | e ol . 5 0
(32| ARRA- Omor X «n 0 I 5 | 0
(33| ARRA-Cter X | as80 0 J i ik — | 2, = X T o
34 ==l Wbaiciceligs s — | 0 i 0 [ Ee— o[ 0 0 | S 0 sl
a5 =i ~ Ending Balance Juna 30, 2014 0
= Sl L s ' - L = e e = ol
7 1, Were any funds from the State Fiscal Stabilization Fund Program (SFSF) General State-Ald Accounts 4850, line 5 & 4870, line 23
E3 usad for the following non-allowabls purposes:
39| Payments of maintenance costs.
730 | Stadiums of other facilities used for athletic contests, exhibitions o other events for which adwmission is charped 1o tha general public;
41| Purchase or upgrade of vetucles;
a2 | improvements of stand-alona facilities whose purposa is not the education of children such as central office administrative buikdgs;
(43| Financial assistance to studants 1o atiend private elementary or secondary schools uness the funds ars used la provide special
44 | education and related services ta chikiren with disabilties as authorized by the IDEA Act;
E School modemization, renovation. of repair that is inconsistent with State Law.
6
4__7' 2 If any above boxes are checked provide the total
a8 of questioned costs and provide an axplanation bel - B
| 49 | . = i
[50] R
| 51
52
| 53 |
54
— |
| 55 |8 = T PLE B i _
56

Mercar County CUSD #404 27-066-4040-26, 10/8/2014
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Page 24

A [ B I C | D I E [ F
i
SCHEDULE OF AD VALOREM TAX RECEIPTS
1 - — — . —— —_————— ——— | ———— R —_—
| Taxes Recsived| = . I
Description 7A43Thu €-30-14  Taxss Received oo m“'““z . m"‘" Total Estimated Taxes  Estimated Tazss Due
[{from 2012 Lavy & Prior nmnummaum | ool | (fromthe 2013 Levy) _ (fom the 2013 Lavy)
2 Lavies) * | ]
EE SRV {Celuma B - C) o nE-c)
4 | Educational 3,391,668 | 3391668 | 3,562,263 | 3,562,283
5 | Operations & Maintenance i 879,321 [ 679,321 | 923,555 923,555
6 | DebtServices = 272878 | 272,876 | 277,708 | 277,708 |
7 | Transporistion - 251,238 251,236 263873 | 263,873
8 | Municipal Retirement 182,217 = 182,217 | 199,704 | 191,704
g | Capital improvements % o . 0, ks [+
10| Working Gash 62,806 | e 62,806 | 65,968 | 65,968
[T Tort Immurty 335280 | 335280 | 386,574 | 306,574
| 12| Fira Praventon & Safety 62,806 | 3 62,806 65968 | 65966
[13] Lessnglovy ' 62,188 | @288 65,968 i 65,868
14| SpecialEducaton 50,246 ) 50,246 52,775 | 52,775
151 Area Vocatonal Construction - 0 el R = o
16| Social SecurtyMedicara Only | 157,868 R I 157,628 164,657 164,657
[17 ] Sommer Schoo | 0 S o
(18] _Oter (Describe & Hemize) | 0 = l 0 e i 0
19|  Totals = | _ 5708434 | T [ 5,708,424 | 6,021,033 | 6,021,033
20
E * The formudas in column B are unprotected fo be overidden when repoiting on a ACCRUAL basis.
E ** Afl lax receipts for debt senice payments on bonds must be recorded on fine & {Debt Senices).

Printed: 10/872014
Mercer County CUSD #404 27-066-4040-26
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Page 25
A & 1 c I [*3 I E I F I G H I i I J
1 SCHEDULE OF SHORT-TERM DEBT
ety | Outstanding lssued07M1{$3 | Retind©7MIM3 |  Outstanding

2 Immnlnqnmm:l Through 0813014 | Through 0610/14 Ending 0&30/14
-2 orpoRATE g T T  — J

3 [ANTICIPATION NOTES (CPPRT} 1 5 S ot

3 Tetsl CPPRT Notas [ e | o

5 [TAX ANTICIPATION WARRANTS (TAW) | = el T i

6 | Educational Fund C N m— | e G i 0

"7 | Operations & Maintensnca Fund ; ]

8 | Dobi Senices-C : T =L 5 R 0

9 | DebtiServicas-WorkingCash ] | el 0]

[10] Dbt Servicas - Ratunding Boncs = ey ! = T i )

1| Tramse i 3 1 | ] b Lo

12| Municipal Retiemen¥Social Securty Fund 3 4 | i 55 . o
| 13| Fire Preventon & Safety Fund N ———— == —— e a

74| Otwr- (Describe & ltemize) 3 ETTE ] [ e = B ol

15| Total TAWs 0 0 ol 0

16 | TAX ANTICIPATION NOTES (TAN} E ] =

17| Educatonsl Fund e | —— ! ! o

18| Opemtions & Maintenanca Fund | R == i [

(19 Fire Prevention & Safety Fund - | e [

(70 Other- (Doscrie & iemaza) = | o Cre s ]

21| ToulTANs of - o 0 [, (]

= TR ) ; S ——

Total TIEOs (Educational, Operations & Mak .8 1 | .

23 Transportation Funds) — | | Satiin et ]

24 |GENERAL STATE-AID ANTICIPATION CERTIFICATES (GBAAC) : T bl

35|  Total GSAACs (Al Funds) ] — | ._- = | ol

2 o ot e s S e 1

27| Total Other Short-Term Borrowing (Describe & Hemize) ) | =" | 0.

[ = > = .|

2q |BCHEDULE OF LONG-TERM DEBT

| Any differsnces | o= | R maunt o by
tdentification or Mama of lssus "“":Nm ‘“""'“":::""“" Type of Isswe * | Qutstanding 0711113 """:,;;‘,’1"““'" a.?:im;nu """':’:;m”'“‘ o P.‘;‘MME’W
30 pl— | s == TermDabt
smeral Obdigation Bullding Bonds, Series 2005  oMos 1,430,000 | BT 1150000 - 1_50.00!:!"r ~1.000.000 990,586
[ [}

Genera) Cbligation Lifa Sufety Bonds, Series 2007 | osaenr 500,000 | il[ = 155,000 [ = e | FoCw s 0000 85000 84201

| { |

Z010 Bus Leass Purchase o wmemel 309074 T esTesl e B 65768 | R

2011 Technvlogy Lease/Purchese | oazan 13685 8 seaml e BT 39020

| | | |

2012 Technslogy Leasa/Purchase ] 070512 70694 1 41705 e = 13430 28,275 | 28,009

[

2014 Bus Leasa Purch = | oensia 285808 T 285608 | 60,159 225649 | 2235277
472|. . B P ] - Z £al ST O T
4 T i FE P 1 1 (1]

: : = o
Rad = — — : b - ot
45 R e N e = | T P U | E L £ 0

| | [1]

48] 2 == | - B == et o ) l ST
(AT == == = M Fr 2,732.232 | 1 1480755 | 285,808 o 388,248 | 1,378,315 1,365,353
51" Each type of dabt istued must be identfied separately with the amounl,
T2 | 1. Working Cash Fund Bands 4, Fire Praveni. Safety, Envimnmanial and Energy Bonds 7. Other Bus Leasae
"ET| 2. Funding Bonds 5. Tort Judgment Bonds 2. Other Technology Lease
E 3. Refunding Bonds 6. Building Bonds 9. Other

Printed: 10/8/2014_ Mercar County CUSD 2404 27.068-4040-26
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Page 26

Schedule of Tort immunity Expenditures

Schedule of Restricted Local Tax Levies and Selected Revenues Sources

AJBJ] Cc [D] E | F I G H ] | J I K
1 SCHEDULE OF RESTRICTED LOCAL TAX LEVIES AND SELECTED REVENUE SOURCES
School Facility
Description Account No Tort ity | Specisl Education | 404 "‘““‘“"I Occupation | Diiver Education|
21 B S S i e Taxes
3 |Cash Basis Fund Bafance as of July 1, 2013 — 3
4 |RECHPTS: G i i,
5 _|Ad Valorem Taxes Received by District _— 10, 20, 40 or 50-1100 50,246
6 |Eamings on Investments 10, 20, 40, 50 or 60-1500 50
7 |Drivers’ Education Fees T 10-1970 7,500
8 _1school Facilty Occupation Tax Proceeds 30 or 60-1983
g |DriverEducaon s 10 or 203370 = 18,492
10 |Cther Receipls (Doscibe & hemize on tab Ttemizaton 327 = =
11 |Sale of Bonds 10, 20, 40 or 60-7200 . =]
12 Total [ 50,296 0 0 25,992
13 |DISBURSEMENTS:
14 |lnstruction I == 10 or 50-1000 50,286 | = 25,802
15 [Facifiies Acquisition & Canstnuction Services 20 or 60-2530 B
16 [Tort Immuntty Services 10, 20, 40-2360-2370
17 |oEBT sERVICE == = — -
18 |Dobt Services - inlerest on Long-Term Debt T 30-5200
Debt Seraces - Payments of Princpal on Long-Term Dabi 3045300
18 |(LeasefPurchase Principal Retired)
20 |Debt Services Other {Describe & |tarmize on tab "Hemization 327 b 30-5400
Total Debt Services E 0 St 0|
22 [Other Disbursements (Dascriba & femize on tab "temization 32 ] = A e ==,
Total Disbursements o | o | 50,286 0 [ 25,602 |
Ending Cash Basis Fund Balance as of June 30, 2014 = st 0 s 0 0 o] |
25|  Reserved Fund Balance 74 E | |
26 Unreserved Fund Balance S | | 730 0 1] 0| =2 0 0
=T
28 | SCHEDULE OF TORT IMMUNITY EXPENDITURES *
[30] Yes[_| No [ | Has e entity established an insurance reserve pursuant to 745 ILCS 10/3-1037
KXl If yes, Est in the aggregate the following: Total Claims Payments:
32 Total Reserve Remaining;
T3] Using the following categories, list all other Tort Immunity expendiures gt
05 | inchuded in ke 30 above. Include the tolal doliar amount for each cabegany. i
55 =
36| Workers' Compensation Act andior Workers’ Occupational Disease Act
37| Unemployment Insurance Act .,
38 | Insurance (Regular or Seli-insurance)
39| RiskManagementandClaimsService =~~~
40| Judgments/Setilements
41| Educational, Inspactional, Supervisory Services Ratated to Loss Prevention andior Reduction
42| Reciprocal Insurance Payments (nsurance Cade 72, 76, and B1) = _
43| Legal Services T
44 | Principal and Interest on Tort Bords
=
ﬂ *  Schedules for Tor Immunity are o be complaled only if expenditures have been repoted in any fund other than the Tort Immunity Fund (80) duning the fiscal year as a result of existing (restricted) fund balances
i in those other funds that are being spent down. Cell GE above should include interast aarings only from thess rastricted lort immunity monss and only ¥ reporied in a fungther than Tort Immunity Fund (80).
48| "  s51LCS 5510067

Printed: 10//2014, Mercer County CUSD #404 27-066-4040-26
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Page 27 Page 27
A [E] c I D I E F [ G 1 H | ] J K [ L
1
2 S
3 Schedule of Capital Outlay and Depreciation
! Less: Accumulated Add; =8 Accumul
Description of Assets Acct| Copt7a-13 (AN Additions| o1 s | Coste30-14 [ 1| papreciation | Depreciation | Depreciation Deprecia:::: Un:a:‘:cci:md
201314 e Years| " 0o Allowable Deletions e e

4 2013-14 2013-14
S |Works of Art & Historical Treasures 210 0 0 0
6 |Land 220 '
7 | Non-Depreciable Land 221 200,040 35,657 235,697 235,687
8 | Depreciable Land T | 222 B 0| &0 0 [
g |Bulldings 230
10| Permanent Buidings 231 14,087,917 538,152 14,626,069 | 0 7,778,972 229,825 8,008,757 6,617,272
11| Temporary Buldings | 232 = 0| 25 0 0
12 :ﬁmﬁf’"‘" e - 3,093,147 3,083,147 | 738,007 152,740 890,747 2,202.400
13 [Capitalized Equipment 250 ; 1
14| 10 Yr Schedule 251 1,053,470 232,088 89,135 1,186,403 | 40 620,421 114,454 59,135 635,740 550,663
15|  5YrSchedule 252 1,092,008 155,425 1247433 | § 935,198 80,950 1,026,148 221,285
16| 3 YrSchedule 253 ol 3 = 0 0
17 [Construction In Progress 260 o = 0
18|  Total Capital Assets 200 19,526,562 961,302 99,135 20,388,749 10,072,598 587,969 99,135 10,561,432 9,827,317
19| NonCapitaiized Equipment 700 =% o] 10 T o . -
20 Allowable Depreciation 587,969 =

Printed: 10/8/2014
Mercer County CUSD #404 27-066-4040-26
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Paga 28 Paga 28
A | B C D | E_ F q
| 1]
2
| 4 | Eund Sheet, Row ACCOUNT NO - TITLE Amouni
[
[ QPERATING EXPENSE PER PUPIL |
7 _|EXPENDITURES:
| 8 |ED Expendilures 15-22,L113 Total Expanditures $ 8.898.377
i O&M Expenditures 15-22, 1149 Tatal Expendituras 1,761,188
| 10 ]os Expenditures 15-22, L1867 Total Expenditures 278.298
1_1‘ TR Expsnditures 15-22, L203 Tolal Expendituras 868,744
| 12 |MRiSS Expenditures 15-22, L287 Tatal Expenditures 368,356
13 |TORT Expenditures 15.22, L330 Total Expenditures 323.289
E Total Expendiiures S 11528262
15
E LESS RECEIPTS/REVENUES OR DISBURSEMENTS/EXPENDITURES NOT APPLICASLE TO THE REGULAR K12 PROGRAM:
17
1_8 R Ravenues 5-14, L43, Col F 1412  Regular - Transp Fees from Other Districts {In Stats) $ ]
__19_ TR Revenues %14, L47, Col F 1421 Swmmer Sch - Transp. Feas from Puplls or Parents (In State} 1,540
@_ TR Revenues 9-14, L48, Col F 1422 Summer Sch - Transp. Fess from Other Districts {in Stats) 0
| 21|TR Revenues 5-14, 149, Col F 1423 Summer Sch - Transp. Fees from Other Sources (In State} [}
| 22|TR Revanues 9-14, L50 Col £ 1424 Summar Sch - Transp. Fees from Other Sources (Oul of State) [
23 |TR Revenues 9-14, L52, Col F 1432 CTE - Transp Fess from Other Districts (in Stats) 1]
FA Rovenues 9-14, L58, Col F 1442 Special £d - Transp Fees from Other Districts (In State) [}
| 25|TR Revenues 8-14, L58, Col F 1451 Adult - Transp Faes from Pupils or Parents {in Stata) o
_?E TR Revenues 9.14, L60, Col F 1452 Adult - Transp Fees from Other Districts (In State} 0
27 |TR Revenues 5-14, L61,. Col F 1453 Adult - Transp Fees from Other Scurces {In State) 0
(28| TR Revenues 9-14, 182, Col F 1454 Adult - Transp Faes from Other Sources (Out of Stats) 0
ﬂ O&M Revenues 9-14, L148, Col D 3410 Adult Ed {from ICCB) O
| 30 |O8M-TR Revenues 9-14,L149, Col D & F 3459 Adult Ed - Other {Describe & ltemize) ]
ﬁ O&M-TR Revenues 9-14, L218, Col D,F 4600 Fed - Spac Education - Preschoo! Flaw-Through 0
| 32 Jo&M-TR Revenues 8-14, L.218, Col D.F 4605 Fed - Spec Education - Preschool Discrationary []
| 33 Joam Revenues 514, L229, Col D 4810  Federal - Adult Education Q
34 |ep Expenditures 15-22, L6, Col K - (G+1) 1125 Pre-K Programs 122,851
35 |eo Expenditures 15-22, L8, Col K - {G+I) 1225 Speclal Education Programs Pro-K 42,009
36 |eD Expenditures 15-22, L10, ColK - {G+) 1275  Remedial and Suppl | Prog Pre& 0
37 |ED Expenditures 15-22, L1, Col K - {G+1) 1300  Adult/Continuing Education Prog 0
38 |eED Expenditures 15-22, L14, Col K - [G#+) 1800 Summer School Programs 5183
39 |eo Expenditures 15-22, L19, Col K 1910 Pre-K Programs - Private Tuition ]
40 |eD Expanditures 15-22, L.20, Col K 1911 Ragular K-12 Programs - Privaia Tultton 0
41 |JED Expenditures 15-22, L21, ColK 1912 Speclal Education Programs K-12 - Private Tuitton 0
42 |ED Expenditures 15-22, L22, Col K 1913 Speclal Education Programs Pre-K - Tuition 0
43 |ED Expanditures 15-22, 123, CalK 1914 R dialfSuppl al Prag K-12 - Privata Tuition 0
44 |ED Expenditures 15-22, L24, Col K 1815 R dlal/Suppl 1tal Prog Pre-K - Privata Tuitlon 0
45 |ep Expenditures 15-22, L25, Col K 16 Adult/Continuing Education Programs - Private Tuition 0
46 |ED Expanditures 15-22, L26, ClK 1917 CTE Programs - Privats Tuition 0
47 |ED Expenditures 15-22, 127, Col K 1918  Interscholastic Programs - Private Tuition 0
48 |ED Expenditures 15-22, 128, Col K 1919 Summer Schocl Programs - Private Tuition Q
49 |ED Expanditures 15-22, .29, ClK 1920  Glited Programs - Privata Tuition 0
50 |En Expendituras 15-22, L30, Col K 1921  Blingual Programs - Private Tultion 0
81 |ED Expenditures 15-22, L3, ColK 1922 Truants Aemative/Optional Ed Progms - Private Tuition 0
52 |ED Expanditures 15-22, L74, ColK - (G+1) MO0 Community Services o
53 |eD Expendituras 15-22, L101, Col K 4000  Total Payments to Other District & Govt Units 376,428
54 |ED Expenditures 15.22, L113, Col G «  Capital Qutlay 85434
55 |ED Expenditures 15-22, L113, Col | - Non-Capitalized Equipment 0
O&M Expenditures 15-22, L129, Col K - [G+l} 3000  Community Services o
57 Josm Expenditures 15-22, 1137, Col K 4000  Total Payments io Other Dist & Govt Units 0
58 [oam Expenditures 15-22, L149, Col G - Capital Qutlay T20.443
59 oM Expenditures 15-22, L149, Col1 = Non-Capltatized Equipmant 0
£0 |os Expenditures 15-22, L153, Col K 4000 Payments to Other Dist & Govt Units 0
81 |os Expenditures 15-22, L163, Col K 5300 Debt Service - Payments of Principal on Long-Tarm Debt 230.000
62 |TR Expanditures 15-22, L1789, Col K - (G+} 3000 Community Services 0
3|TR Expanditures 15-22, L189, Cal K 4000  Total Payments to Othar Dist & Govt Units 0
64 |TR Expanditures 15-22, 1199, Col K 5300 Debt Service - Payments of Printipal on Long-Tarm Debt 0
65 |TR Expanditures 15-22, L203, Col G - Capital Outlay 155425
66 |TR Expanditures 15-22, L203, Col | . Non-Capitallzad Equipmant 1]
687 |[MR/SS Expanditures 15-22, L209, Col K 1125 Preo-K Programs 5,021
58 |MR/SS Expandiwuras 1522, L211, Col K 1225 Special Education Programs - Pra-K 1,883
9 |MR/SS Expandituras 15-22,L213,Col K 1275 R dial and Suppl | Prog - Pre-K [
70 |MR/SS Expendituras 15-22, L214, Col K 1300 Adut/Continuing Education Programs 0
71 JMR/SS Expenditures 15-22, L217.Col K 1600  Summer School Programs 67
72 |MR/SS Expenditures 15-22, L273, Col K 3000 Community Services 0
73 |[MR/SS Expenditures 16-22, L277, Col K 4000  Total Paymants to Other Dist & Govt Units 0
Total Deductions  § 1,746,284
Total Operating Expenses {Regular K-12) 10.781,97
9 Mo ADA (See the Ganeral State Ald Clalm for 2013-2014 (ISBE 54-33, L12) 1,263.23

Printed: 10/8/2014

Mercar County CUSD #404 27.066-4040-26
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A | ] | ¢ | D | €] F {q
_1_ ESTIMATED OPERATING EXPENSE PER PUPIL {OEPPYPER CAPITA TUITION CHARGE (PCTC) COMPUTATIONS (201314}
2 afo 8 istricty
| 3 |
| 4] Fund $haet, Row Amount
5
|
81}
82 | LESS OFFSETTING RECEIPTS/REVENUES:
E TR Ravenues 914, L42, Col F 1411 Regular -Transp Feas from Pupils or Parents (In State} $ 0
ﬁ TR Revenues 9-14, L44, Col F 1413 Regular - Transp Fees from Other Sources {In State) 955
85 |TR Ravenues 9-14, 145, Col F 1415 Regutar - Transp Faes from Co-curricular Activities (in State) ']
86 |TR Ravenues 9-14, L46, Col F 1416  Regular Transp Fees from Othar Sources (Out of State) 0
87| Revenuss 914, L5Y, Cal F 1431 CTE - Transp Fees from Pupils or Parents (In State) 0
| 88 |TR Ravenues 9-14, L53, Col F 1433 CTE - Transp Feas from Other Sourcas (In State) 0
89 | Revenues 8-14, LS54, Col F 1434 CTE - Transp Fees from Other Scurces {Out of Stata} []
E TR Revenues 9-14,L55, Col F 1441  Special Ed - Transp Fees from Pupils or Parents (In State} ¢
_ﬂ TR Revenues 9-14, L57, Col F 1443 Special Ed - Transp Feas from Other Sources (In Siata) G
R2|m Revenues 9-14, L58, Col F 1444 Special Ed - Transp Fees from Other Sources (Out of State) o
93 |en Revenues 8-14, L75, Col € 1600 Tolal Food Service 282933
| 94 |ED-O&M Revenues 9-14, L2, Col €0 1700 Total District'School Activity Incoma 56.720
95 |ED Revenues 914, L84, Col C 18%1 Rentals - Regular Textbooks 53,030
EA 2] Revanues 9-14, L87, Col € 1813 Rantals - Other (Describe & hemize) [
| 97 |eD Ravenues 9-14, 188, Col C 1821  Sales - Reguiar Textbooks )]
| 98 |eD Revenues 8.14, L3, Col C 1829  Sales - Other {Describe & ltemizs) o
99 J£D Revenues 5-14,192,Col C 1850 Other (Deseribe & Hemize) ¢
100|ED-0&M Ravenuas 9-14, L95,Cel C,D 1910  Rentals 2,710
101]|ED-08M-TR Reverues 5-14, L98, Col C,D.F 1840 Services Provided Other Districts o
102|ED-08M-05-TR-MR/SS Revenues 814, L104, Col CD.EF.G 18 Payment from Other Districts [
103|ED Ravenuas 9-14, L108, Col C 1993 Other Local Faes (Dascribe & lamize)} 0
104|ED-0&M-TR Revenues 9-14, L131, Col C,0.F 3100 Total Special Education 499,423
105 ED-OIM-MRISS Revenues 814, L140, Col C.D,G 200 Total Carear and Technlcal Education 19,675
106]|ED-MRISS Revenues 9-14, L144, Col C.G J300 Total Biingual Ed 0
107|eD Rovenues 9-14, L145, Col C 3360  State Free Lunch & Breakfast 8.307
108]ED-03M-MR/SS Revenues 514, L146, Col C.0,G 365  School Breakfast Initative 0
109]|ED-Oam Revenues 5-14, L147.Col C,D 3370  Driver Education 18,492
110|ED-O&M-TR-MR/SS Revenues 5-14, L154, Cal C,D.F.G 3500 Total Transportation 676,742
111]€ED Revenues 9-14, L155, Col C 310  Leaming Improvement - Change Grants [
112|ED-DAM-TR-MR/SS Revenues 9-14, L158, Col C,D.F.G 3660 Scientfic Lharacy )
113]|ED-TR-MR/SS Ravenuas 5-14, L157, CalCF.G 3695  Truant Alternative/Optional Education 0
114]ED-TR-MR/SS Revenues 9-14, L159, Col C.F.G A715  Reading Improvement Block Grant ]
115|ED-TR-MR/SS Revenues 9-14, L160, Col C.F,G 3720 Reading Improvement Block Grant - Reading Recovery []
116|ED-TR-MRUSS Revenues 9-14, L1681, Col CF.G 725 Continued Reading Improvement Block Grant ]
117{ED-TR-MRJSS Revenues 5-14, L1862, Col CF.G 3726 Continued Reading Improvamant Black Grant (2% Set Aside) 0
118|ED-O&M-TR-MR/SS Revenues 9-14, L163, Col C.D.F.G A766  Chicago General Education Block Grant 0
119|ED-OAM-TR-MR/SS Revenues 9-14, L184, Col C,.O.F.G 3767 Chicago Educational Services Block Grant o
120|ED-O&M-DS-TR-MR/SS Revenues 514, L1865, Col CDEF.G 3775 School Safety & Educational Improvement Block Grant 0
121|ED-O&M-DS-TR-MR/55 Revenues §-14, L166, Col CD.EF.G 780 Technology - Leamning Technology Centers 0
122|ED-TR Revenues 9-14, L167, ColCF 3815  State Charter Schools 1]
123]05M Revenues 914, L170, Col D 3925  School Infrastruciure - Maintenance Projects 0
124|ED-OAM-DS-TR-MRISS-Tort  Revenues 8-14, L171, Col C-G.J 3999  Other Restricted Revanus from State Sourtes 50,954
125|ED Revenuaes 5-14, L180, Col C 4045 Head Start {Subtract) 0
126]ED-08M-TR-MR/SS Revenues 914, L184, Col C,0F.G - Total Resticted Srants-In-Aid Received Directly from Federal Govt [¢]
127|ED-O&M-TR-MR/SS Revenues 9-14, L191, Col C.D.F.G = Tota! Title V 0
128|ED-MRISS Revenues 5-14, L20M, Col C.G = Total Food Service 320817
129]|ED-0&M-TR-MR/SS Revenues 9-14,L211, Col CD.F.G - Total Titls | 211,874
130|ED-O&M-TR-MR/SS Revenues 9.14, L2168, Col C.0.F.G - Total Tide IV 0
131|ED-DAM-TR-MR/SS Revenues 5-14, L220, Col C,DLF,G 4520 Fed - Spec Education - IDEA - Flow Through/Low Incidence 178,853
132|ED-O&M-TR-MR/SS Revenues 5-14, L221, Col C,D.F.G 4625 Fad - Spec Education - IDEA - Room & Board 0
133|ED-O8M-TR-MR/SS Revenues 9-14, L222, Col C.0.F,G 4630 Fed - Spac Education - IDEA - D Y a
134|ED-O&M-TR-MRUSS Revenues 9-14, L223, Col C.OF.G 4698 Fed - Spec Education - IDEA - Other {Describe & ltemize) 1]
ED-O&M-MR/SS Revenues 9-14, L228, Col C.0.G 4704  Total CTE - Perkins o
160[ED-OBMDS-TRMRUSSTorn  Feverus Adjustments wilin ange ofC231 4400 55151 ARRA Program Adjustments 0
ED Revenues 5-14, L260, Col C 4501  Raceto the Top e
162]|ED,0AMMRISS Revenues 5-14, L2681, Col C.0.G 4904  Ad d P Faellr | Baccalaureate 1]
163|ED-TR-MR/SS Revenues §-14, L262, Col CF.G 4905 Emergency Immigrant Asst 0
164 ED-TR-MR/SS Revenues 5-14, L263, Col CF.G 4909  Titls il - English Language Actuisition 0
165|ED-TR-MR/SS Revenues 9-14. L2684, Cal CF.G 4910  Leam 3 Serve America 0
166|ED-OEM-TR-MR/SS Revenues 3-14_ 1265, Col COF.G 4920  MeKinney Education for Homeless Children 0
167|ED-O&M-TR-MRISS Revenues 3-14, L266, Col CDF.G 4930  Tite Il - Eisenhower Professional Development Formula 0
168|ED-0DEM-TR-MRISS Revenues 9-14 L2687, Col C.DF.G 4932 Title il - Teacher Quality 20,997
168 ED-O&M-TR-MRISS Revenues 8-14, L268, Col C,DF.G 4960  Federa! Chanar Schools ]
170|ED-O8M-TR-MR/SS Revenues 9-14, L2683, Col C,0F.G 4391  Medicaid Matehing Funds - Administrative Outreach 21,514
17 1] €D-0EM-TR-MRISS Ravenues 9-14 L270,Col C.DF.G 4932  Medicakt Matching Funds - Fee-for-Service Program 25533
17 2|ED-DEM-TR-MRISS Ravenues 9-14, L271, Col CDF.G 4998  Other Restrictad Ravenue from Federal Sources {Describe & ltsmize) 3132
173
174 Taotal All forPCTCC ation $ 2,521,081
175] Nat Opsrating Exp for PCTC Computati 8.260.917
176] Total Depraciation Allowance (from page 27, Col ) 587,969
177 Tatal All for PCTC Comp I 8,848,856
178] 9 Mo ADA 1,263.23
Tota) Estimated PCTC* § 7.004.97
180;
181
182|* The wtal OEPP/PCTC may changs based on the data provided, The final will ba calculated by ISBE

Printad: 10/8/2014
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ESTIMATED INDIRECT COST DATA

A | B ¢ ] D [ E [ F ] G [H
|ESTIMATED INDIRECT COST RATE DATA
SECTION [

Financlal Data To Assist Indirect Cost Rate Determination
{Sowrce document for the computation of the Indirect Cost Rate Is found in the "Expenditures 15-22" tab.)

ALL OB.JECTS EXCLUDE CAPITAL OUTLAY. With the exception of line 11, enter the disbursemenis/expenditures included within the following functions charged directly to and reimbursed from federal!
grant programs. Also, include all amounts paid to or for other employees within each function that work with specific lederal grant programs in the same capacity as those charged 1o and reimbursed from
the same federal grant programs. For example, if a districi received funding for a Title | clerk, all other salaries for Title | clerks performing like duties in thal funclion must be included. Include any

E L ST

5 benefits and/or purchased services paid on or to parsons whose salaries are classified as direct cosis in the function listed.
6 |Support Services - Direct Costs {1-2000) and (5-2000)
i Diraction of Business Support Services (1-2510} and (5-2510)
8 '_ Fiscal Servicas (1-2520) and (5-2520)
9 Operation and Mainlenance of Plant Services {1, 2, and 5-2540)
10| Food Services (1-2560) Must be less than (P16, Col E-F, L62) 342,241

Value of Commodities Received for Fiscal Year 2014 {inciude the value of commodities when determining if an A-133 is
11| required) 57,870
12 | Intemal Services (1-2570) and (5-2570)
13| Staff Services (1-2640) and (5-2640)
14 | Dala Processing Sarvices (1-2660) and (5-2660)
15 |SECTION N
16 |Estimated Indirect Cost Rate for Federal Programs :
17 | B Restricted Program Unrestricted Program
18 Function Indirect Costs Direct Costs Indirect Costs Direct Costs
19 instruction 1000 6,104,464 | 6,104,464
20 |Support Services:
21| Pupil 2100 417,621 417,621
22| Instructional Staff 2200 | - 518,357 | 519,357
23| General Admin. 2300 ) 549,270 549,270
24| school Admin 2400 | 672,916 672,916
25 |Business: _ ) |
26 | Direction of Business Spt. Srv, 2510 38,951 ’ 0 38,951 | o
27 | Fiscal Services 2520 | 64,549 0 ) 64,549 0 |
28| Oper. & Maint. Planl Services 2540 ' 1,112,495 1,112,495 | 0
29 |  Pupil Transportation 2560 | 768,801 768,801
30| Food Services 2560 ' 252,035 252,035
31| Internal Services 2570 | 0 0 0 1]
32 |Central: ' '
33 | Direction of Central Spt. Srv. 2610 0 1]
34| Ptan, Rsrch, Dvip, Eval, Srv, 2620 | 0 0
35| Information Services 2630 0 0|
36 '_ Stalf Services [ 2640 0 0| 0 1]
37 | Data Processing Services 2660 0 0 0 0
38 |other: i 2000 | ] _ 10,856 | 10,856
39 |Community Services 3000 ' ' o 1]
40 Total ] 103 500 10,407,815 1 215 995 - 9,295,320
41 Reslricted Rate Unreslrlctad Rala
42 Total Indirect Costs: 103,500 Total Indirect costs: 1,215,995
43 Total Direct Costs: 10,407,815 Total Direct Costs: 9,295,320
44 | = 0.99% | = 13.08%
45

Printed: 10/8/2014 Mercer County CUSD #404 27-066-4040-26



A B | C D
T4 REPORT ON SHARED SERVICES OR OUTSOURCING
, 2] School Code, Section 17-1.1 (Public Act 97-0357 )
3 Fiscal Year Ending June 30, 2014
Complele the following for attempls to improve fiscal efficiency through shared services or outsourcing in the prior, current and nex! fiscal years. For addilional information, please see the following
5 |website: hitp./www.ishe. nel/stims/afr/afr htm
B | Mercer County School District #404
|y 27-066-4040-26
8 O Check if the schedule 1s nol applicable Flszilc"{raar Fl::arlel:ar Next Fiscal Year NALE Sthe k:“' Edu:aél ] Agezvcg ml:dm;;pr;t:.g e it
“T 9 |indicate with an (X) If Deficit Reduction Plan I3 Required for Annual Budgat » b =
Barriars to
10 Service or Fum:lion- | i ifte:.k:—”ﬂ?mm&’!) implementation (Uit text 1o 200 charactars, for addilonal 3pace use live 33 and 38)
= 11| Curmiculum Planning i}
12| Custodial Services L et e
13| Educational Shared Programs X X PASS - Alternative HS through ROE #27
14 | Employee Benefils B B
“T15| Energy Purchasing
16 | Food Services X x US/Hawkeye Foods
17 | Grant Wriling
18| Grounds Maintenance Services
19{ Insurance
20| Invesiment Pools
21| Legal Services
L 22 | Maintenance Services ~ _
23| Personnel Recruitment
24| Professional Development o
25| Shared Personnel ' T
“T 26| Special Education Cooperalives x X Blackhawk Area Special Ed
27 _§I_I§_M_(Eie_nc_e, technology, engineering and math) Program Offerings
28] Supply & Equipment Purchasing x x Western Area Purchasing P =
29| Technology Services
30| Transportation o x x Johannes Bus Service
31| Vocalional Education Cooperalives x x Quad City Area Vo Tech - -
32 | All Other Joint/Cooperalive Agreements
L 331 Other
34
ﬁ Additional space for Column {D] - Barriers to implementation:
36
137
38
A0 |additional space for Column {E) - Name of LEA :
A1
42
43
rry
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Page 32

|LIMITATION OF ADMINISTRATIVE COSTS WORKSHEET
|(Section 17-1.5 of the School Code)

Funct.
Description No.
1. Exacutive Administration Services 2320
2. Special Area Administralion Services 2330
| 3. Other Support Services - School Adminisiration 2490
4. Direction of Business Support Services 2510
5. Internal Services | 2570 |
8. Direction of Central Support Services 2610
7. Deduct - Earty Retirement or other pension obligations required
by state law and included above,
8. Totals
s Percent Increase (Decrease) for FY2015 (Budgeted) over
* FY2014 {Actual)
CERTIFICATION

I certify that the amounts shown above as "Actual Expendilures, Fiscal Year 2014 agree with the amounis on the district's Annual Financial Report for Fiscal Year 2014,

ILLINOIS STATE BOARD OF EDUCATION

School Business Services Division (N-330)
100 North First Streat
Springfield, IL  62777-0001

Actual Expendilures. Fiscal Year 2014

(10)

Educational Funcd

122,099 |

161,050 |

(20)
Operations &
Maintenance Fund

Total

122,099 |

0
0
38,951

0

School District Name:
RCDT Number:

Page 32

Mercer County School District #404
27-066-4040-26

Budgetsd Expendituras, Fiscal Year 2015

{10}
Educational Fund
128,200

40,895

0

0
161,050

169,095

| also certily that the amounis shown above as "Budgeted Expenditures, Fiscal Year 2015" agree with ihe amounts on the budget adopted by the Board of Educalion.

{Data)

Signature of Superintendant

if line 9 is greater than 5% please check one box below.

D The District is ranked by ISBE in the lowest 25th percentile of like disiricts in administrative expendilures per student {4th quariila) and will waive the limitation by board action,
subsequent to a public hearing. Waiver resolulion must be adopled no later than June 30.

{20)
Operations &

Maintenance Fund e

128,200 |

169,095
5%

D The district is unable to waive the limitalion by board action and will be requesting a waiver from the General Assembly pursuant to the proceduras in Chapter 105 ILCS 5/2-
3.259. Waiver applications must be postmarked by August 15, 2014 to ensure inclusion in the Fall 2014 repor, posimarked by January 16, 2015 to ensure inclusion in the Spring
2014 report, or pastmarkad by August 14, 2015 o ensure inclusion in the Fall 2015 reporl. Information on the waiver process can be found at

www.isbe.natfisbewaivers/defautt.him,

|:| The district will amend their budget to become in compliance with the limitation. Budget amendments must be adopted no later than June 30.



Pinga 23

This page is provided for detailed itemizations as requested within the body of the report.

Type Below.,

1. The Schedule of Long-Term Debt on page 25 includes payments on bus fease/purchases and technology lease/purchases
which are posled as capital outlay in the year the payment is mada out of the Transportation Fund and Education Fund.

Education Fund
Food Service #1614, Line 72, Page 10, Sales to Pupils - Other
$772 Vending

District/School Aclivity Income #1790, Line 81, Page 10, Other School District Activity Revenues

$13,375 Sports Participation Fees

Other Local Revenues #1999, Line 107, Page 11
$18 Jury Duty

$4,938 Expense Reimbursements

$44,851 E-Rate Grant

Other Restricted Revenue from State Sources #3889, Line 171, Page 12
$954 #3800 State Library Grant - FY 2014

Other Restricted Ravenue from Federal Sources #4998, Line 271, Page 14
$3,132 #4950 STEP

Other Support Services - Pupils #2190, Line 41, Page 15
$11,791 Special Program Support Service

Operations and Maintenance Fund
Other Local Revenues #1999, Line 107, Page 11
$1,446 Expense Reimbursements

Other Restricted Revenue from State Sources #3999, Line 171, Page 12
$50,000 State of lllinois School Builidng Grant, High School Roof

Debt Service Fund
Debt Service other #5400, Line 165, Page 18
$800 Service Fees

Transportation Fund
Other Local Revenues #1999, Line 107, Page 11
$2,050 Trip Reimbursements

Other Support Services #2900, Line 177, Page 18
$10,708 Administrative Salaries

Municipal Retirement Fund
Other Support Services - Pupils #2180, Line 231, Page 19
$1,270 Special Program Support Service

Other Support Services #2900, Line 272, Page 20
$148 Transportation Supervisor

Mercer County School District #404
27-066-4040-26

Page X3
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Page 36

A | B | C | D | E | F

DEFICIT ANNUAL FINANCIAL REPORT {AFR) SUMMARY INFORMATION
{New Provisicns in the School Code, Section 17-1 (105 ILCS 5/17-1)

reduction plan” and namalive.

DEFICIT AFR SUMMARY INFORMATION - Operating Funds Only
(All AFR pages must be completed to generate the following calculation)

Instructions: If the Annual Financial Repor (AFR) reflects that a "deficil reduction plan” is required as calculated below, then the school district is to complete the "deficit reduction plan” in the annual
budget and submil the plan to lllincis State Board of Education (ISBE) within 30 days after acceplting the audit report. This may require the FY2014 annual budget to be amended to include a “deficit

The "deficit reduction plan® is developed using ISBE guidelines and format in the School Dislrict Budget Form 50-36. A plan is required when the operaling funds listed befow result in direct revenues
{line 7) being less than diract expenditures (line 8) by an amount equal to or greater than one-third (1/3) of the ending fund balance (line 10). That is, if the ending fund balance is less than three limas
the deficit spending, the district must adopt and submit an original budgel/amended budge! with ISBE that providas a “deficil reduction plan® to balance the shortfall within the next three years.

EDUCATIONAL

OPERATIONS &
MAINTENANCE

TRANSPORTATION

WORKING CASH

TOTAL

Direct Revenues

9,079,551

1,869,559

989,314

82,708

12,021,132

Direct Expenditures

8,808,377

1,761,198

898,744

11,558,319

i~ ()]

Difference

181,174

108,361

90,570

82,708

462,813

10

Fund Balance - June 30, 2014

1,664,261

1,007,079

567,083

1,331,378

12

13

14

4,569,801

Balanced - no deficit reduction plan is required.
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Page 37

ANNUAL FEDERAL FINANCIAL COMPLIANCE REPORT (COVER SHEET)
DISTRICT/JOINT AGREEMENT
Year Ending June 30, 2014

DISTRICTAOINT AGREEMENT NAME

RCDT NUMBER
Mercer County School District #404 27-066-4040-26

CPA FIRM 8-DIGIT STATE REGISTRATION NUMBER
60.008476

ADMINISTRATIVE AGENT IF JOINT AGREEMENT (as applicable)
Alan Boucher

ADDRESS OF AUDITED ENTITY (Street and/or P.O. Bax, City, State, Zip Code)

1002 SW 6th Street

Aledo
61231

NAME AND ADDRESS OF AUDIT FIRM
Cavanaugh, Davies, Blackman & Cramblet
1021 N. Main Street, PO Box 318

Monmouth IL 61462
E-MAIL ADDRESS  cdbccpas@frontiernet.net
NAME OF AUDIT SUPERVISOR

Rod Davies

FAX NUMBER
309-734-2349

CPA FIRM TELEPHONE NUMBER
309-734-2330

THE FOLLOWING INFORMATION MUST BE INCLUDED IN THE A-133 SINGLE AUDIT REPORT:

m A copy of the CPA firm's most recent peer review report and acceplance letter has been submitted to

ISBE (either with the audit or under separate cover).
[x] Financial Statements including footnotes § .310 (a)
Schedule of Expenditures of Federal Awards including footnotes § .310 (b)

Independent Auditor's Report § .505

I = EEE

Corrective Action Ptan § .315 {c)

Schedule of Findings and Questioned Costs § .505 (d)
Summary Schedule of Prior Year Audit Findings § .315 (b)

Independent Auditor's Report on Compliance and on Internal Control Over Financial Reporting Based on
an Audit of Financial Statements Performed in Accordance with Government Auditing Standards § .505

Independent Auditor's Report on Compliance with Requirements Applicable to each Major Program
and Intemal Control over Compliance in Accordance with OMB Circular A-133 § .505

THE FOLLOWING INFORMATION IS HIGHLY RECOMMENDED TO BE INCLUDED:

D Copy of Federal Data Collection Form § .320 {b)

D Copy{ies) of Management Letter(s)
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Mercer County School District #404
27-066-4040-26

RECONCILIATION OF FEDERAL REVENUES
Annual Financial Report to Schedule of Expenditures of Federal Awards

TOTAL FEDERAL REVENUE IN AFR

Account Summary 7-8, Line 7 Account 4000 3 853,120
Flow-through Federal Revenues
Revenues 9-14, Line 112 Account 2200 -
Value of Commodities
Indirect Cost Info 30, Line 11 57,870
Less: Medicaid Fee-for-Service
Revenues 9-14, Line 270 Account 4992 {25,933)
AFR TOTAL FEDERAL REVENUES: $ 885,057

ADJUSTMENTS TO AFR FEDERAL REVENUE AMOUNTS:

Reason for Adjustment;

ADJUSTED AFR FEDERAL REVENUES $ 885,057

Total Current Year Federal Revenues Reported on SEFA;
Federal Revenues Column D 5 885,953

Adjustments to SEFA Federal Revenues:

Reason for Adjustment.
Medicaid Admin Assessment Fee Withheld 3 (896)
ADJUSTED SEFA FEDERAL REVENUE: ® 885,057

DIFFERENCE: $ =
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Mercer County School District #404
27-066-4040-26
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
Year Ending June 30, 2014

Page 40

" ISBEProject® |  Receipts/Revenues Expenditure/Disbursements®
Federal GrantorfPass-Through Grantor! CFDA {1st 8 digits} Year Year Year Year Obligations! Final Budget
Program or Cluster Title and Number® or Contract #3 THH2-6130M3 THMM3-6130/M14 THM2-6/30113 THHM3-630/14 Encumb. Status
Major Pregram Dezignation (&) {B) [\ {0} (E} {F} G} (H} {0
US Department of Education - Pass Through from |Einots State
Board of Education
Tille | - Low Income (M) 84.010 4300-2014 142,060 206,103 25,399 i 231502 272,737
Title | - Low Income {M) 84.010 4300-2013 130,697 69,814 183,177 17,334 200511 238.892
. ]
Title Il - Teacher Quality et AR 84367 |  4932-2014 43,703 L35 n T T 74,790 i _ 74,790 o..JATs0
Title )l - Teacher Quafity 84.367 4932-2013 27,977 47,294 75,271 75,271 77,503
Totat US Department of Education - Pass Through fram IBinois
State Board of Education 158674 | _3028T1 258,448 298,727 25,399 se2or4 |
- —_— —— e p — i
UUS Department of Education - Pass Through from Blackhawk i
Area Special Education District |
Fed Sp Ed - IDEA - Flow Through 84.027 4620-2014 178,853 189,423 21,859 211,262 223,992
Fed SpEd JIDEA - Flow Thouoh BA027 |  4620-2013 184,390  1843s0 _ | 184390 | 184330
STEP - DORS 84.126 4850-2014 3132 3,132 | 3,132 na
STEP - DORS B4.126 4950-2013 816 816 816 wa
Total US Department of Education - Pass Through from f
Blackhawk Area Special Education District . 185,206 181,985 185,206 192,555 21859 i 399,620
Total US Department of Education | 43880 484,856 443 654 490,782 47.258 981,604

» (M) Program was audited as a major pragram as defined by OMB Circutar A-133.

The accompanying notes are an integral part of this schedule.

' To meet state or other requirements, auditees may decide (o include cerain nonfederal awards (for example, state awards) In this schedule. if such nonfederal data are presented,

they should be seqregated and clearly designated as nonfederal. The title of the schedule should also be modified to Indicate that nonfederal awards are included.

“  When the CFDA number is not available, the audiiee should indicate that the CFDA number is not available and Include in the schedule the program's name and, if apphicable,

other identifying number.

*  When awards are received as a subrecipient, the dentifying number assigned by the pass-through entity shoukd be included in the schedule.
Cimcular A-133 requires that the value of lederal awands expanded in the form of non-cash assistance, the amount of insurance in effect during the year, and loans or loan guaraniess

outstanding at year end be included in either the schedule or a note to the schedule. Although it is not required, Circular A-133 states that it is preferable 1o present this information in
the schedule {versus the notas 1o the schedule). If the auditee presents non-cash assistance in the notes to the schedule, the auditor should be aware thal such amounts must

still be included in part Il of the data collection form.
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Mercer County School District #404
27-066-4040-26
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
Year Ending June 30, 2014
ISBE Project # Receipts/Revenues Expenditure/Disbursements”
Federal GrantoriPass-Through Grantor! CFDA (15t B digits} Year Year Year Year Obligations! Final Budget
Program or Cluster Title and Number® or Contract #3 THHN26130113 THH3-6I30M14 THN2-6130113 THM3-G3014 Encumb. Status
Major Pregram Designation (A} (B} c) (0} (E} {F) {G) H) )
Department of Agriculture - Pass Through from llinols State Board of
Education
{National School Lunch (M) 10.565 4210-2014 213,766 213,766 213,766 na
National School Lunch {M) 10.555 4210-2013 183,724 36,946 183,724 36,946 220,670 wa
National School Breakfast 10.553 4220-2014 60,313 60,313 60,313 wa
{National School Breakfast 10.553 4220-2013 51,993 9,792 51,993 9,792 61,785 na
Food Commedilies (noncash) 10.555 27066-404026 41,011 41,911 41,941 wa
Oepartment of Defense - Fresh Fruils & Vegetables 10555 | 27066-404026 15,959 15,959 15,959 wa
Total Dapariment of Agriculiure - Pass Through fram linois Stale
iBoard of Education 235,717 378,687 235,717 378,687 614,404
Depariment of Health & Human Services - Pass Through from Ilinois
Depariment of Heatthcara & Family Services
i”ﬂd‘”“ Admin Outreach 93.778 4991-2014 16,078 21,928 21,928 na
IM“‘“"' e maicuteach 93.778 4991-2013 17,081 6,332 23413 23413 nla
Total Depariment of Heath & Human Services - Pass Through from
Ilinois Department of Healthcare & Family Services 17,081 22,410 23,413 21,928 45,341
R —— 596,678 885,953 702,784 891,397 47,258 1,641,439
« {M} Program was audited as a majos program as defined by OMB Circutar A-133.
The accompanying notes are an integral part of this schedule.
' To mest state or other requirements, auditees may decide to include certain nonfederal awards {for example, state awards) in this schedule. f such nanfederal data are presented,

~ they should be segregated and clearly designated as nonfederal. The title of the schedule should also be modified 1o indicale thal nonfederal awards are included.
“  When the CFDA number is not available, the auditee should indicale that the CFDA number is not avaflable and include in the schedule the program's name and, if applicable,

aother identifying number,

?  When awards are received as a subrecipient, the identifying number assigned by the pass-through entity should be included in the schedute.

Circular A-133 requires that the value of federal awards expended in the form of non-cash assistance, the amount of insurance in effect during the year, and loans or loan guaraniaes

outstanding at year end be included in either the schedule or a note to the schedula. Although it is not required, Circular A-133 states that it is preferable to prasent this information in
the schedule (versus the notes 1o the schedule). If the auditee presents nan-cash assistance in the notes to the schedula, the auditor should be aware thal such amounts must

stil be included in part lIl of the data collection form.
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Mercer County School District #404
27-066-4040-26
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS (SEFA)
Year Ending June 30, 2014

Note 1: Basis of Presentation®

The accompanying Schedule of Expenditures of Federal Awards includes the federal grant activity of Mercer County School District
#404 and s presented on the cash basis of accounting. The information in this schedule is presented in accordance with the
requirements of Office of Management and Budget Circular A-133, Audits of States, Local Governmenis and Non-Profit Organizations.
Therefore, some amounts presented in this schedule may differ from amounts presented in, or used in the preparation of, the basic
financial statements.

Note 2: Subreclplents®

Of the federal expenditures presented in the schedule, Marcer County Schaol District #404 provided federal awards io subrecipients as follows:

Federal Amount Provided to
Program Title/Subrecipient Name CFDA Number Subraclplents

None

Note 3: Non-Cash Aasistance
The following amounts were expended in the form of nen-cash assistance by Mercer County School District #404 and are included in the Schedule of
Expendiluras of Federal Awards:

NON-CASH COMMODITIES (CFDA 10.555)*: $57,870
OTHER NON-CASH ASSISTANCE $0
Note 4: Other Information

Insurance provided by Federal agencies in effect during the fiscal year:

Property $0

Auto $0

General Liabitity £0

Workers Compensation $0

Loans/toan Guarantees Quistanding at June 30: $0

District had Federal grants requiring matching expenditures No
(Yes/No)

** The amount reporied here should match the value reporied for non-cash Commodities on the Indiract Cost Rate Computation pags.

% This nots is included to meet the Circular A-133 requirement that the schedule Include notes that describe the significant accounting policies used in
preparing the schedule.

[]
Circular A-133 requires the Schedule of Expenditures of Federal Awards to include, to the extent practical, an identification of the total amount provided
to subrecipients, from each federal program. Although this example includes the required subrecipie Information in the notes 1o the schedule, the
Information may be included on the face of the schedule as a separate column or section, if that is preferred by the auditee.
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Mercer County School District #404
27-066-4040-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2014
SECTION 1 - SUMMARY OF AUDITOR'S RESULTS

FINANCIAL STATEMENTS

Type of auditor's report issued: Adverse

(Unmodified, Qualified, Adverse, Disclaimer)

INTERNAL CONTROL OVER FINANCIAL REPORTING:
* Material weakness(es) identified?

= Significant Deficiency(s) identified that are not considered to
be material weakness(es)?

« Noncompliance material to financial statements noted?
FEDERAL AWARDS
INTERNAL CONTROL OVER MAJOR PROGRAMS:

* Material weakness(es) identified?

« Significant Deficiency(s) identified that are not considered to
be material weakness(es)?

Type of auditor's report issued on compliance for major programs:

YES X  None Reported

X YES None Reported

YES X NO

YES X  None Reported

YES X  None Reported

Unqualified

Any audit findings disclosed that are required to be reported in
accordance with Circular A-133, § .510(a)?

IDENTIFICATION OF MAJOR PROGRAMS:®

(Unmodified, Qualified, Adverse, DIsclaimer’)

YES X NO

CFDA NUMBER(S) NAME OF FEDERAL PROGRAM or CLUSTER ™

10.555 National School Lunch

84.010 Title | - Low Income

Dollar thresheld used to distinguish between Type A and Type B programs:

Auditee qualified as low-risk auditee?

7

$300,000.00

YES X NO

If the audit report for one or more major programs is other than unmodified, indicate the type of report issued for each program.

Example: "Unmadified for all major programs except for [name of program], which was modified and [name of program], which

was a disclaimer.”

required to list the name of the cluster.

Maijor programs should generally be reported in the same order as they appear on the SEFA.
¥ When the CFDA number is nol available, include other identifying number, if applicable.
The name of the federal program or cluster should be the same as that listed in the SEFA. For clusters, auditors are only
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Mercer Countv School District #404
27-066-4040-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2014

SECTION Il - FINANCIAL STATEMENT FINDINGS

1. FINDING NUMBER:"" 2014- 001 2. THIS FINDING IS: |:| New [Z] Repeat from Prior Year?
Year originally reported? 2011

3. Criteria or specific requirement

Statement on Auditing Standard 115 has prescribed definitions for significant deficiencies and material weaknesses in an
entity's internal control structure. Internal controls are designed to allow management or employees, in the normal
course of performing their assigned functions, to prevent or detect misstatements and safeguard assets. A conceptina
good system of internal control is adequate segregation of duties.

4. Condition

A limited number of employees have the primary responsibility for performing most of the accounting duties including key
functions of recording, reconciling, and reporting cash transactions. This structure reduces certain aspects of the internal
control system which rely on adequate segregation of duties.

5. Context12
All District accounting financial records are maintained by a limited number of employees.

6. Effect
Certain individuals have the ability to complete and record accounting functions which ideally would be segregated. The
accounting and control of the Activity and Imprest Funds are maintained by a limited number of employees.

7. Cause

8. Recommendation

Segregation of duties is normally difficult to accomplish within a small governmental entity. This corrective action is not
practical in the circumstances, because the cost of implementing internal control procedures should not exceed the
benefit derived.

9. Management's response’
It is not economically feasible for the District to hire extra bookkeeping personnel at this time.

For.ISBE Review
Date: o Resolution Criteria Cade Number
initials: Bisposition of Questioned Costs Code Letter

"' A suggested format for assigning reference numbers Is to use the digits of the fiscal year being audited followed by a numeric
sequence of findings. For example, findings identified and reported in the audit of fiscal year 2014 would be assigned a reference
number of 2014-001, 2014-002, elc. The sheet is formatted so that only the number need be entered {1, 2, etc.).

" Provide sufficient information for judging the prevalence and consequences of the finding, such as relation to universe of costs andfor
number of items examined and quantification of audit findings in dollars.

13 sea paragraphs 5.18 through 5.20 and 7.38 through 7.42 of Government Auditing Standards for additional guidance on reporting
management's response.
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Mercer County School District #404
27-066-4040-26
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ending June 30, 2014

SECTION Il - FEDERAL AWARD FINDINGS AND QUESTIONED COSTS

1. FINDING NUMBER:" 2014- 2. THIS FINDING IS: ] New [ | Repeatfrom Prior year?
Year originally reported?

3. Federal Program Name and Year:

4. Project No.: 5. CFDA No.:

6. Passed Through:

7. Federal Agency:

8. Criteria or specific requirement (including statutory, regulatory, or other citation)

9. Condition™

10. Questioned Costs®

11. Context'’

12. Effect

13. Cause

14. Recommendation

15. Management’s response'®

Resoluﬁo Criteria Code Number

Dispasition of Questioned Casts Code Letter

" Ses footnote 11.

" Include facts that support the deficiency identified on the audit finding.

' {dentify questioned cosls as required by sections 510{a)3) and 510 (a) (4) of Circular A-133.

" See footnole 12.

'* To the extent practical, indicate when management does not agres with the finding, questioned cost, or both.
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Mercer County School District #404
27-066-4040-26

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS™
Year Ending June 30, 2014

[If there are no prior year audit findings, please submit schedule and indicate NONE]

Finding Number Condition M
20131 Inadequate Segregation of Duties Repeat Finding
2013-2 Economic Interest Statements were All Timely Filed in Current Fiscal Year

not Filed Timely

When possible, all prior findings should be on the same page
"% See the instructions In the Guide to Audiling and Reporting for lilinois Public Local Education Agencies for an
explanation of this schedule,

20 Gurrent Status should include ane of the following:

* A statement that corrective action was taken

+ A description of any partial or planned comective action

= An explanation if the corrective action {aken was significantly different from that previously reported

or in the management decision received from the pass-through entity.
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Mercer County School District #404
27-066-4040-26

CORRECTIVE ACTION PLAN FOR CURRENT YEAR AUDIT FINDINGS*'
Year Ending June 30, 2014

Corrective Action Plan
Finding No.: 2014- 001

Condition:
Inadequate Segregation of Duties

Plan:
It is not feasible for the District to hire additional personnel as the cost of implementing internal control procedures should
not exceed the benefit derived.

Anticipated Date of Completion: Unknown
Name of Contact Person: Mr. Alan Boucher, Superintendent
Management Response: The superintendent will monitor the activity of District personnel and monthly financial

statements for any unusual activity.

' See the instructions In the Guide to Auditing and Reporting for lllinois Public Local Education Agencies for an
explanation of this schedule.
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